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Ob6vem npouzsodcmea mabavHbix
u3denuii e benapycu e 2014 200y
3ameodnusncsa

EduHcmeeHHbIMU
npouseodumenamu mabayHbix
u3denuli e benapycu asnaomcsa
I'T® HemaH u Tabak-uHeecm

SKcnopm mabayHbix uzdenuii
pacmem, 8ona «cepoz20»
aKcnopma cmaHoeumcs
He3Ha4yumesbHoli

B nocnedHue dea 200a
Habarwoaemcsa CHuX3eHue
6HympeHHe20 crnpoca

MexcdyHapodHbie
npou3zeodumesnu mabayHbvix
u3denuii HAAAOUAU KOHMPAKMHOE
U IUYeH3UOHHOe npou3eo0cmeo 8
benapycu

FOHWUTEP ‘ Yy

TABAYHbIU PbIHOK

B 2008-2013 rr. net obbembl BbiNyCKa CUrapeT npupactaan B cpegHem Ha 11%
exerogHo. [InHamumKa gocTuranacb 3a CYeT OpraHM3aunn BbIMyCKa MeXAYHAPOAHbIX
TOProBblX MApPOK Ha OTEYECTBEHHbIX MOLLHOCTAX, @ TaKxe 61arogapsa COKpaLLEeHWIo
"cepbIx" noctaBok. HecmoTpsa Ha pocT 06beEMOB NpoM3BOACTBa TabayHbIX U3LENNN B
nepsbIx KBapTanax 2014 r., Bcero 3a 2014 r. 6bi10 npousBeseHo 34,8 MapAa WT., YTO
aHanornyHo obvemy npomssoactea 2013 r.

TabauHbli PbIHOK pasgeneH Mexay [ABYMA BAafeNbLaMu MPOU3BOACTBEHHbIX
MOLLHOCTEM MO BbINyCKy TabauHbix u3genuii (TU): OAO «lpoaHeHcKas TabayHan
¢babpuka «HemaH» n OO0 «TabaKk-uHBECT» C AOAAMM pblHKa 79,9% u 20,1%
cooTBeTcTBEHHO (B 2014 r.). Ha npeanpuaTMaX BbIMyCKaOTCA KaK TabayHble u3genuns
nos, cob6CTBEHHbIMWM OpeHAamMM, Tak W MO KOHTPAKTHOMY M JIMLLEH3UOHHOMY
npou3BOACTBY.

Kaxablvi rog, skcnopT TabayuHbIx usgenunin ysennumsaetca. Mpu sTom CTOUT OTMETUTD,
yto B benapycu B 2014 r. 3HaUMUTENIBHO CHU3WJICA 0OBEM HEYYMTbIBAEMOrO 3KCNOPTA
curapet. B 2014 r. no opumumManbHOM cTaTUCTUKE 3KCNopT coctaBua 10 197 MAH WTYK,
TOraa Kak obuuii o6bem BbiBe3eHHbIX TabauHbIX nsgenuin 6onblie nnwb Ha 4,7% - 10
683 M/IH WITYK.

B 2014 r. NpoAO/IKWUIOCH AKTUBHOE CHUMKEHME BHYTPEHHEro pbliHKa TabayHbix
usgenuin: 3a 2014 roa notpebaeHne cocTaBuo oKoo 22,8 MAPA WTYK B rof, YTO Ha
12% meHbLUe aHaNOrMYHOro NoKasaTensa B npeapiaywem rogy. CTOUT OTMETUTb, YTO
LeHbl Ha curapeTbl B Benapycu pactyt u 6yayT npoaonxaTe pactu. ITO CBA3AHO C
HeobX04MMOCTbIO YBEIMYEHUA AaKLUM3HbIX CTAaBOK M MPUBEAEHUA UX B COOTBETCTBUE C
POCCUMICKMMM aKum3amu. Poccusa »Ke OpUEeHTUMpPYeTCcA Ha rocyhapcTsa, BXxogalime B
BTO. Mpu 3TOM CTOMT OTMETUTb, YTO YBE/MYEHME aKLUM30B 3a4acTylo He B/MAET Ha
notpebaeHne 3TOM NPOAYKLUNMN.

MeKayHapoaHble Kopropaumuu MpUCYTCTBYIOT Ha pbiHKe TabauyHbIX uM3genui
Pecny6avKku Benapycb nytem MMnopTa NPoAayKumu, 1Mbo NocpeacTBOM OpraHu3aLum
KOHTPAKTHOrO W  JIMLUEH3MOHHOTO NPOM3BOACTBA Ha 3aBojax-pesuieHTax. B
HacToslee Bpems OCHOBHble MMPOBbLIE NPOM3BOAMUTENN TaKMe, Kak British American
Tobacco, Japan Tobacco International, Tobacco International Enterprises Ltd. Imperial
Tobacco Group, nownu nyTem oOpraHusauMM nNPoOM3BOACTBA Ha 6enopycckux
npeanpuAaTUAX.
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[lpon3BoAacTBO

TabayHbli PbIHOK TPAAMLMOHHO CYMUTAETCA OAHUM M3 CaMblX KOHCEPBATUBHbIX
cermeHToB. Ha Hero cnabo BnuseTt paxe Kpusuc. MocnegHue 7 net obbembl
BbIMyCKa cUrapeT npupactann B cpegHem Ha 10% exerogHo. 3a 3To Bpems
6enopycbl He cTanu 6onblie KypuTb: Takaa CTpeMuTesbHas AWHAMUKa
[0CTUranach 3a CYET OpraHM3aLMm BbiMyCKa MEXAYHAPOAHbIX TOPrOBbIX MapOK
Ha OTeYecTBEHHbIX MOLLHOCTAX, A TaKKe 6narogapa cokpaweHutio "cepbix"
noctaBok. Ewe B Hayane 3TOro AecATUNETUA KOHTpabaHAa curapeT Hocuaa
OrPOMHbIE MAcLUTabbl, HA AONI0 HeNeranbHbIX MNOCTaBOK NPUXOAMNACH Kaxaas
TpeTbA-yeTBepTas Mayka, npogasaemas B pecnybavke. "Heneranos"
NocTeneHHo BbITECHUAU 0dULMabHbIE NPOU3BOSUTENN.

B 2014 rogy obbem npomsBoacTBa TabayHbIX M34eNnin ocTanca Ha yposHe 2014
r.— 34,8 mapg, wT. TabayHbIX U3genui.

TabauyHblii pbIHOK pasfenieH mMexay ABYMA BAafesbLamMu NPOU3BOACTBEHHbIX
MOLLHOCTEN Mo BbiNycKy TabayHbix nsgenuii (TU): OAO «lpogHeHcKas TabayHas
dabpuka «HemaH» n OO0 «Tabak-uHBecT». Takmm 06pa3om, NPOM3BOACTBO
CcoCpeaoTodeHO B ABYX pernoHax — MpogaHeHckaa obnactb (79,9%) u r. MuUHCK
(19,8%).

Mpu 3TOM ABa UrpoKa BbIMyCKalOT Kak TabauHble M34enna nog cob6CTBEHHbIMM
6peHaamK, Tak U NO KOHTPAKTHOMY W INLLEH3UOHHOMY NPOU3BOACTBY.

Tak, 8 2014 roay T® 6bin0 nponsseseHo 27,82 mapAa WTYK, B TOmM Yncne 23,53
MJIH LUT. COBCTBEHHbIX MapokK (+2,6% K 2013 roay) v 4,29 MApA, WT. KOHTPAKTHbIX
mapok (-18,3% k 2013 roagy). U3 Hux cosmectHo ¢ UM «BpuTULL-AMepUKaH
Tobakko TpenauHr Komnanu» (BAT) 8 2014 roay dabpuka sbinyctuna 3,94 mapa,
wTyk (-16% Kk 2013 roay), c kKomnaHueit Japan Tobacco International — 0,29 mnpg
wTyK (- 45,9%), ¢ komnaHuen Tobacco International Enterprises Ltd. — 60 maH
WTYK (B 2,56 pa3a 6onbLue).

000 «Tabak-uHBecCT» 66110 Npon3BeaeHo 6,99 MApA WTYK CUrapeT, U3 HUX Ha
[0N10 cobCTBEHHOrO NMPOM3BOACTBA NpuxoamTca okono 20%. Ha nponsBoacTso
OCHOBE /INLLEH3MOHHOro cornawexua ¢ Japan Tobacco International (JTI) u ¢
Imperial Tobacco Group npuxoauTcs octaslumneca 80% o6bema BbinycKa.

MpoussoacTBo curapet B Pecnybnvke benapycb ocyuiecTBnsetca B
COOTBETCTBUM C yTBepKAeHHbIMM CoBeToM MuHUcTpoB Pecnybanku Benapycb
KBOTaMM Ha o4epesHON rod. B cBA3M € 3TMM Ha pblHKe NepUOAMNYECKN BO3HUKAET
npobnema — AedbUUNUT BHYTPEHHUX KBOT Ha MPOM3BOACTBO. 3ayacTyl 3Ta
npobnema peluaeTca NyTeM KOPPEKTUPOBKM KBOT HA TEKYLLMI rof,.

HaunHas ¢ 2009 roaa, NpoM3BOACTBEHHbIE MOLLHOCTM KPYMHENLLEro UrpoKa Ha
6enopycckom pbiHKe — MO HemaH — 3arpy»keHbl Ha 100%. Y10 cBuaeTenncTeyert
0 HeobxoAMMOCTU YBE/NIMYEHUA MNPOU3BOACTBEHHbIX MOLLHOCTEN B YCNOBUAX
yBE/IMYEHMA CNPOCa U YCUNEHUA KOHKYPEHLMW.

Ucnonb3oBaHue NpPon3BOACTBEHHbIX MOLHOCTEN Ha
I'T® HemaH, %

OvHamukKa npoussoAacTea TabauHbIX

usgenuii 8 2007-2013 rr.
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BHewHAA TOproeiA

Mo paHHbIM [OCYAApPCTBEHHOTO TaMOXEHHOTo KomuTeTa U3  Pecnybavku
Benapycb oduumanbHo 6bino aKkcnoptTuposaHo 10 197 mAH WTYK TabayHbIX
n3aennn, 4to Ha 72,3% 6onblie, 4em obbem oduLManbHOro saKkcnopta 8 2014
rogy (5917 mnH wTyK). Takoe 3HaYUTENbHOE YBEMYEHME IKCMOPTA CBA3AHO C
yBenMyeHMem 06beMOB NPOM3BOACTBA NPW OAHOBPEMEHHOM COKpPaLLEHUU
BHyTpeHHero noTtpebnenusa. B uenom, 3a nepuog 2008-2014 rr. Habnopaetca
3HauYUTe/IbHbIM POCT 0dULMANBHOO SKCNOPTa TabayHoM NPOAYKLUMM 33 pybex.

Mpu sTOM CcTOUT OTMETUTb, YTO B benapycu B 2014 r. 3HaUUTENbHO CHU3WACA
06beM HeyuUTbIBAEMOTrO SKCNOPTa curapert. Tak, No oueHKam FocyapcTBEHHOIO
TaMOXEeHHOro KomuTeTa, B 2012 rogay ob6bbem 3KcnopTa BmecTe C
Hey4YnTblBaeMbIiM COCTaBWMA OKONO 6 mapa WwTtyK, Bmecto 1187 mnH wr. no
oduUManbHbIM AaHHbIM. B 2013 rogy AaHHaa CUTyauus coxpaHunacb: Mo
odUuMaNbHOM CTAaTUCTUKE IKCMOPT COcTaBua 5 917 MAH WITYK, TOraa Kak oblmi
06beM BbIBE3EHHbIX TabauyHbIX M3denunit coctasun 8912 MAH WTYK. Tem He
meHee, 8 2014 r. no opuLManbHOW CTaTUCTUKE IKCNOpPT cocTasun 10 197 mnH
WTYK, TOr4a Kak 0bwuin 06bem BbiBE3EHHbIX TabayHbIX U3genuii 6onblue nnwb
Ha 4,7% - 10 683 MAH WITYK.

B 2014 r. npofo/mKuMaca pocT MmNopTa TabauyHbiX uM3gennin: 6bino
MMMNOPTUPOBAHO 876 MAH WTYK TabauHbIX U3genunii, 4to Ha 41% bonblue, Yem B
2013  rogay. WmnopT TabayHOW  NPOAYKUMM  OCYLLECTBASAET  TO/IbKO
rocygapcrseHHoe npeanpuatue «benapycbtopr».

OcHOBHbIMK  noTpebutenamu 6enopycckoit  TabayHol npogykuuu  (no
oduuManbHbBIM AaHHBIM) BbICTyNatoT YKpauHa (32%), Mongosa (29%) n Jintea
(8%). B cuny oTcyTcTBuMA rpaHuLbl Mexay Poccuelt u benapycbio B 3Ty CTpaHy,
BEpPOATHEE BCEro, HaMPaBAAETCA 3HAYMTE/NbHbIA 06bEeM HeyyuTbiIBaeMOro
9KCMOPTa, CTPaHa MOCTaBOK KOTOPOro HemssecTHa. OCHOBHbIMU MMMOPTEPaMu
TabauHbIx U3genuii B Pecnybnuky benapych asnstotca Poccuiickaa Pegepauun
(46%) n YkpauHa (40%).

B 2014 r. Hab/110AAETCA CHUMKEHME SKCMOPTHBIX LieH Ha TabayHy NPOAYKUMIO — C
31 S/ Tbic. wT. Ao 20 $/ Thic. WT. NpM 3TOM, UMNOPTHAA LeHa CHM3MAAch He TaK
CWU/IbHO — 20 23 S/ ThIC. WIT. — YTO BbILLE SKCNOPTHOM LieHbl.

lFeorpadmueckasn cTpyKtypa
MMMNOPTa B HaTypa/ibHOM
BbipaxkeHuu B 2014 roay
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MoTpebneHune

B 2014 r. Npogo0MXKNAOCL AaKTUBHOE CHUMXKEHME BHYTPEHHEro pbiHKA TabauHbIX
nsgenunin: 3a 2014 rog, notpebieHne COCTaBUIO OKOO 22,8 MApA WTYK B rog,

AnHamuKa notpebaeHunsa TabauHbIx
4TO Ha 12% meHblue aHaNIOrMYHOro NoKasaTensa B NpeablayLiem rogy.

usgenmii
. o 35000 20%
TeHeBOW'" CerMEeHT NPaKTUYECKW NPEKPATUA CBOE CYLLECTBOBAHME U COCTABACT
CKpOMHble 2-3% obbema pbiHKa. Mpuyem nonosuHa obbema npuxoantea Ha  §30 000 2865529 115 15%
NeranbHbil  BBO3 AN JIMYHOTO MOMb30BaHWA — TakMe MOCTaBKM He
KOHTPO/IMPYEMbI, HO KOHTPabaHAOoM, MO CyTH, He ABAAIOTCA. 25000 - 10%

3a nocnegHue 6 NeT cpesHerofoBoM NPUPOCT NoTpebieHna TabayHbix Usgenui 20 000
coctasun 3,8%.

5%

. 15 000 0%
[0 2012 ropa HabntogaeTca pocT yaenbHoro notpebaeHuns TabayHblx 3gennii B
Pecnybanke Benapycb. B 2013 1 2014 rogax notpebaeHne Ha Aylwy HaceneHua 10 000

Ha4a/z10 CyweCTBeHHO CHUXATbCA. an 3TOM CTOUT OTMETUTb, YTO 4014 Pacxoa0B

-5%

HaceneHua Ha TabauHble M3genna B obwmMx noTpebutenbcknx pacxoaax s 2014 5000 -10%
rogy Bo3pocna c octanacb Ha yposHe 2013 rogy — 1,3%. o 15%
- (]
LleHbl Ha TabayHble usgenua go 2012 roga peryaMpoBanuch rocyaapcrsom. Kak 2008 2009 2010 2011 2012 2013 2014
BUAHO u3 rpadunKa, B nepuog c 2007 no 2010 rr. B cpegHemM MUHAEKC
noTpebuTeNnbCKMX LeH coctasnan okono 10%. /inwb 8 2011 roay Habnaoganca B O6bem NPOAaK, MIH LuT. MpupocT notpe6aenns, %
pe3KWl CKa4YoK LeHbl Ha TabayHble M34enuA, YTO CBA3AHO, BO-MEPBbIX, C
MonbITKOW TakMm 0b6pa3om KOMNEHCMPOBATb NpousBoauTenam TU Bbi3BaHHbIN
. NcmoyHuk: bencmam
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Knrouesblie Nrpoku

Ha pbiHKke TabauHbix usgenuin Pecnybauku Benapycb npeacTtaBneHbl Bcero Asa
urpoka — OAO «lpogHeHcKkas TabauyHas ¢abpuka «HemaH» n 000 «Tabak-
WHBECTY.

B Havyane 2000-x rogoB pbIHOK 6bln pasgeneH mexagy atumu urpokamu. OAO
«TP «HemaH» 3aHANO HUNKHUIA LEHOBOW CErMEHT, T.K. B TO BPeMs BbINyCcKaTb
KaueCTBEHHYIO NPOAYKUMIO 3TO npeanpuatMe 6blIo He crnocobHo, 6onee
nonoBuHbI 06bema Bbinycka B 2003-2004 rr. n3 7 mapg, WT. curapeT Npuxoannoch
Ha npoayKkuuio 6e3 ¢unbTpa. O4HAKO NpeanpuAThe CYLLECTBEHHO CTano TepATb
NMo3uLLMK, B CUY TOTO, YTO POCT 61aroCOCTOAHMA HAaCeIeHUA HALENUA NPOAAXKU Ha
bonee JoporMe U KayecTBeHHble TOProBble MapKu. MocnegHWe HECKONbKO net
[Td aKTUBHO NbITAaETCA BbIMNYCTUTb COBCTBEHHbIE BPEeHAbI CneayoWwero LeHOBOro
AvanasoHa. [na 3Toro HeobXoAMMO NPWIOKUTL MHOTO BPEMEHU U YCUAUWA,
B/IOXKWTb Cepbe3Hble CPeACTBA B MAPKETUHI, PasBUTUE CUCTEMbI COBCTBEHHOM
anctpmbyumn. MuHckomy OOO "TabaK-uHBecT" pocTanacb HUWa curaper ¢
$UNbTPOM CpesHero LeHOBOro CerMeHTa.

B HactoAwee Bpems Ha gonto TP HemaH npuxogautca 80% paHKa TabauHbix
nsgenuin B Pecnybavke benapyco, Ha Tabak-uHBeCT — 0ko10 20%.

OfHaKo OCHOBHblE WIPOKM PbIHKA 3aHWMAIOTCA HE TO/IbKO MPOM3BOACTBOM
curapet nog, cob6CTBEHHBIMM MapKamu, HO M KOHTPAKTHbIMU U NINULEH3UOHHbIM
NPOV3BOACTBOM  CUTapeT Mof TOProBbiIMM  MapKamu  MeXXAyHapOLHbIX
Kopnopaumii. OpraHM3aLma MexayHapoaHbIMU KOPNopaumamMmn Npon3BOACTBa B
Pecnybnuke Benapycb 6blna cBA3aHa C NAAaHOMEPHbLIM ype3aHuem KBOT A/s
3apy6eskHbIX NOCTaBLUMKOB.

Mo Mepe HACLIWEHUA PbIHKA OOOCTPAETCA KOHKYPEHLMUS Mexay WrpoKamu.
Mpexae Bcero, NOCTOAHHO BCM/bIBaeT Bonpoc Aeduumuta KBOT Ha NPOU3BOACTBO
TWU. YBeNnUuUTb paspelleHHbl MPaBUTENbCTBOM OOBEM XOTAT M MUHCKasA, U
rpofaHeHckan ¢abpuku. MocneaHen (BMAUMO, B CUNy rocypapctBeHHON Gopmbl
COBCTBEHHOCTM)  flerye  yAaeTca  Mo/AyvyaTb  AOMNOJHWUTENbHbIE  KBOTbI.

HexBaTKa KBOT KOCBEHHO OTpaanacb U Ha JIMLLEH3UMOHHOM, U Ha KOHTPAKTHOM
npoussogctee. Obbemam noTpebneHusa Tabaka pacT OO6BLEKTUBHO HeKyaa,
nosToMy Mexay npeactaButensctBamn B Benapycu  mexayHapoaHbIX
Koprnopaumii KOHKypeHUuA Havana obocTpAaTbeA. PassuTue 3a cyeT BbiTeCHEHUs
"ceporo" MMNopTa 3aKOHYMNOCb, U Tenepb NepcnekTMBa PocTa HeNOCPEACTBEHHO
CBA3aHa CO CHUMEHMEM BUAHUA KOHKYPEHTa.

B HacToAwee Bpemsa [T® HemaH ocyuwecTsnseT nNpousBoACTBO curapet
cnepyolmx cobcTBeHHbIX Mapok: «MUHCK», «MarHat», «Mpembepy», «Mpumay,
«®act», «KpoHoH», «NZ», «Vip», «Queen», «Matrix», «Portal», a Takke
OCYLLECTBAAET BbINYCK TabayHbIX U34EeMNA B paMKax KOHTPAKTHOro Npou3BoAcTBa
coBmecTHo ¢ British American Tobacco, ¢ Japan Tobacco International u c Tobacco
International Enterprises Ltd.

Ha ocHoBe NWLEH3NOHHOTO cornaweHnsa ¢ TabayHoi KomnaHueil Japan Tobacco
International (JTI) OO0 «Tabak-uHBecT» BbinyckaeT curapeTbl mapok Winston,
Monte Carlo, Camel, Magna »n Mild Seven; Ha ocHOBE AWUEH3NOHHOIO
cornaweHuna ¢ KomnaHuel Imperial Tobacco Group - curapetbl mapok West,
Golden Gate, Stile u Imperial Classic. ®abpuka Takxe BbiNycKaeT cObCTBEHHbIE
MapKu curapet «KopoHa» n «dopT».

CTpYKTypa pbiHKa TabauHbIX usgenunii 8
Pecny6nuke benapycb 8 2014 roay
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NHOCTpaHHbIN KanuTan

«HemaH»: uenb - UMNopToO3amelLeHmne

3a BoceMb neT coTpyaHudecTBa «British American Tobacco» coxpaHaeT nosununio
KpynHenwero nHeectopa B TabayHoi otpacau Pecnybavkn benapycu, BNoxKuB 3a
BpPEMSA CBOEro NPUCYTCTBUSA Ha PbIHKE B 9KOHOMMKY CTPaHbl 0K00 20 MUANMOHOB
€Bpo, 4TO cnocobcTeyeT MoAepHM3auuM 06opyaoBaHWA Ha NpeanpuUaTUn,
COBEPLUEHCTBOBAHMIO  TEXHOJ/IOTMYECKOTO Mpouecca, MOBbIWEHU0 KavecTBa
NPOAYKLUM U ONTUMM3ALLMN ACCOPTUMEHTHOMN MOSUTUKM.

Ewe HeckonbKo neT Hasaf benapycb ABNAnacb TPaH3WUTHOW CTpaHOW AnA
POCCUMCKMX M YKPaUHCKUX curapeT B EBponeiicknii cotos. Mpu atom 6enopycckue
curapeTbl JIexKaau Ha CKNafdax, B TO BPEMA KaK HacesleHne CKymnano curapeTtbl u3
Poccum n YkpawnHbi.

Benytca neperosBopbl O npopgaxke benopycckux curapet B YKpauHe, OAD,
bonrapuu, UpaHe, Upake, Typumn, 'pysammn. OQHAKO 3KCNOPT — He Lenb, Luenb —
MMMOpPTO3aMelLLeHMe.

CurapeTtbl HoBoro ¢gopmara

B 2012 ropy «bputuw-AmepukaH Tobakko TperamHr KomnaHu» COBMECTHO C
OAO «IT® «HemaH» peasnv30Bann HOBbIYN MHBECTULMOHHDLIW NPOEKT CTOMMOCTbIO
11 mnH eBpo (no 5,5 maH eBpo). WMHBectMumm 6bliM  HanpasieHbl Ha
npuobpeTeHne ABYX NMHUI ANA NPOU3BOACTBA curapeT ¢popmaTtos «Compact King
Size» n «Super Slims». JluHua gna npoussoacTea curapet dopmata «Compact
King Size» ycTaHOBNEHa M BBeAEHA B 3KCnyaTauuio B okTAbpe 2012 ropa. J/IuHuA
«Super Slims» ycTaHoBneHa M BBeAeHa B 3Kcnayatauuto B mapte 2013 roga.
Mpon3BOAUTENBHOCTb KaXKAOW U3 JIMHWIA COCTaBAAeT 6 TbiC. CMrapeT B MUHYTY,
unn 6onee 6 MIH cUrapeT B CYTKM.

OTOT MpPOEKT CTan npojoskeHMem Hadvatoro B 2005 rogy coTpyaHuyecTsa,
KOTOpOe ABAAETCA NPUMEPOM YCMeLWHON MOoAenn rocyfapcTBEHHO-4aCTHOrO
napTHepcTBa.

ITMnlTO

MesayHapoaHasa TabayHas KomnaHua Japan Tobacco International (JTI) u OAO
«lfpogHeHcKas TabayHaa ¢abpuka «HemaH» ([TP) coBmecTHO peanvsoBanu
MHBECTULMOHHbIA MNPOEKT: 6blAa YCTaHOB/EHa HOBas CUrapeTHO-YNaKoBOYHas
NUHWA  ONS NPOM3BOACTBA curapeT ¢opmaTta «cynep CAMM» B MNadke C
nonyKpyrabim yrnom. Obuwas ctoumocts 0bopyaoBaHua coctasuna 5,3 MaH espo.
B okTabpe 2010 r. JTI npepocTtasmna M Ha 37K Lenn 6e3B03me3gHYO NOMOLLL B
cymme 2,7 MIH eBpO.

Kommepueckaa akcniyatauma AnHWKM Hayvanacb B uione 2011 ropa. Ha Hel, B
YaCTHOCTKM,  BbIMycKalOTCA  curapetbl  dopmata  «cymep  CAUM»  TaKWX
MEXKAYHAapPOAHbIX MAapoK, Kak Winston, Glamour, Monte Carlo, a TaKxe
CcO6CTBEHHbIX MApOK [T B 0OHOB/NIEHHOM COBPEMEHHOM YNaKOBKe.

MpounssoacteeHHoe coTpyaHunyecTso JTI n IMP Havyanock B despane 2009 roga. C
Tex nop Ha ¢pabpuke 6bI1IO OCBOEHO NPOM3BOACTBO TaKUX MAPOK curapet JTI, Kak
Monte Carlo Super Slims, Glamour Super Slims, Winston Super Slims 1 Winston
XS (popmaTa «KUHF caii3 cynep cammy»).

-
' BRITISH AMERICAN
TOBACCO

FPCEAHE HE R &4 TABAY HAR 5B PFHEA
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3a okTAbpb-Aekabpb 2014 roga B Pecnybnnke benapycb 66110 nponssegeHo 8
MAIPA, WTYK TabayHbIX U34eniA, YTO Ha 6,9% MeHblUue BbINyCKa 33 aHaNorMYHbIN
nepuog, 2013 roga (8,5 mnpa wryk). MNpu 3Tom HabawgaeTca CHUXKeHue
06bEMOB NPOM3BOACTBA OCHOBHOIO NpoussoauTens TabayHbix usgenmin — Mo
HemaH. Ero npoussoactso B 4 k8. 2014 r. cHusunocb Ha 7,5% un 11,5% K
cooTBeTcTBylOWMM nepuogam 2013 u 2012 rr. B uenom, Habnwogaercs
oTpuLaTeNbHan AMHAMMKA BblNycKa TabayHoM NPOAYKLMK B KOHLE roga.

B cTpyKkType npou3BoACTBa AO0AM  UFPOKOB  OCTAOTCA  MPAKTUYECKM
HeM3MeHHbIMM: Ha Aonto Tabak-uHBecTa nNpmuxogmutca okono 20%, Ha gonto TP
HemaH — 80%. 3a nocnegHuin keaptan 2014 roga NM® HemaH npownssen oKono
6,2 Mnppa, WTyK, Tabak-uHeBecT — 1,8 mapa Wr.

B okTAbpe-aekabpe 2014 roga B HaTypasibHOM BbIPaXKEHUWM HA SKCMOPT ObLIO
peanusoBaHo 6onee 1,4 mnpa WTYK TabauyHbiXx U34enui (BKNOYAA OLEHKY
Hey4MTbIBAEMOrO 3KCMOPTa), YTO Ha 34% MeHblue, Yem 3KcnopT TU 3a nocneHui
KBapTana npeaplaywero roaa (2,4 mapa WwrykK).

Mpn 3TOM CTOUT OTMETUTb U NageHne 3KCNopTa B CTOMMOCTHOM BbIPaXKeHUU : ¢
78,8 MAH A0AN. 33 OKTABPb-HOABPL 2012 1. g0 39,8 MAH 40NN, 332 aHANOTUYHbIN
nepuog, 2014 roga (-49,5%).

Mmnopt TabayHbiX Wu34enuidi B CTpaHy He3HauuTeneH, 4To CBA3AHO C
NAaHOMEPHbIM ype3aHuem KBOT Ana 3apybeXkHbIX NocTaBwmKoB. HecmoTpa Ha
HEKOoTopoe yBe/inMYyeHWe umnopTa TabauyHbix u3genuit B 1-3 ke. 2014 r.,
YyeTBepTbI KBapTan XapakTepusyeTca nageHnem umnopta ¢ 300 MAH wWT. 3a
OKTABPb-AeKabpb 2013 r. Ao 272 MAH WT. 3@ aHaNOMM4HbIA nepuog 2014 r.
OpAHaKo, UMNOPT TabayHbIX U34enIA BCE XKe Bbllle aHaIorMYHOro noKkasaTens 3a
4 KkB. 2012r. (+53,6%).

OCHOBHbIMM pblHKaMK CObITa 6enopycckMx TabauHbIX W3Aenui BbICTynaloT
YKpauHa u Pecnybnanka Mongosa. [lons npofaxk B AaHHble CTPaHbl COCTaBAAET
32% u 29% oT Bcero obbema 3KCNOPTa COOTBETCTBEHHO. TaKke TabauHasa
NpPOAYKLMA OTeYeCTBEHHOrO NPOU3BOACTBA NocTasaAeTcA B J/InTay (8%.

B cTpyKType notpebneHns TabayHbiXx U3genuii 40NS MMNOPTHON NPOAYKUMMK B
2014 rogy yBenuumnach 80 5,2% (3a okTAb6pb-aekabpb 2013 . — 4,8%).

CTpyKTypa notpebneHuns TabauHbix usgenmin B Pecnybnuke
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100% -
80% -
60% -
40% -
20% -
0% -
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UcmoyHuk: bencmam
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NOBbLILUEHUE CTABOK AKLUIU30B B 2015T.

B Benapycu ¢ 1 aHBapa 2015 roga CTaBKM aKuM3a Ha CMrapeTbl NMOBbILWAKTCA HA
5%-14% no cpasHeHuto ¢ 2014 ropom B nepuog, ¢ 1 AHBaps no 30 mnioHa 2015 roga
M AONOIHUTENbHO Ha 9,5%-14% no cpaBHEHWIO C NepBbiM NOAYroaMem B Nepuos ¢
1 vions no 31 gekabps 2015 roga. 3To npeaycmoTpeHo 3akoHom PB «O BHeceHUH
M3MEHEHWUIN 1 JonosiHeHUt B Hanorosbi kogekc Pecnybnvku Benapyco» Ne224-3
ot 30 gekabpa 2014 .

CTaBKM aKLM30B Ha curapeTbl 3aBUCAT OT LLEHOBOrO AMana3oHa, YCTaHOB/IEHbl Ha
BeCb rof, ¢ pa3bmBKoM Ha Noayroamsa, NPu 3STOM U3MeHEHbI LieHOBble AMana3oHbl
PO3HUYHBIX LeH 3a 1 ThiCAYyY LITYK, KOTOPbIe TaKXKe YCTaHOBAEHbl Ha nepuoabl ¢ 1
AHBapAa no 30 uioHA 1 ¢ 1 miona no 31 pgekabpsa 2015 roga. K nepsoii rpynne
OTHOCATCA curapeTbl cTOMMOCTbO A0 450 Tbic. 6en. pyb. B nepsom nonyroguu u
no 475 Tbic. 6en. pyb. Bo BTopom nonyroguu. B 2014 rogy K 3TOMy CErmeHTy
OTHOCU/IUCb CUrapeTbl cToumocTbio o 400 Toic. 6en. py6. (33,61 gonnapa). B atoi
LEeHOBOM rpynne cTaBKa aKuu3a yBennyeHa Ha 5% NO CPaBHEHWIO CO CTaBKOM
akuwmsa B 2014 roay go 131,3 Tbic. 6en. py6. (11,03 gonnapa) B nepBom nonyroaunu
2015 ropa v [ONONHUTENbHO BO BTOPOM NOAYyroaum - Ha 9,5% no cpaBHEHUIO C
nepsbim nonyrogmem ao 143,8 teic. 6en. py6. (12,08 gonnapa).

Ko BTOpOW LeHOBOI rpyrnmne OTHOCATCA CUrapeTbl CTOMMOCTbiO OT 450 Tbic. 6en.
py6. (37,81 ponnapa) oo 650 Tbic. 6en. py6. (54,62 gonnapa) B nepBom Noayroamm
n ot 475 Tbic. 6en. py6. (39,91 gonnapa) ao 700 Tbic. 6en. py6. (58,82 gonnapa) Bo
BTopom nonyroamu (B 2014 roay — 400-550 Tbic. 6en. py6., uam 33,61-46,22
Jonnapa). B 3ToM UEHOBOM rpynmne CTaBKM aKuu3a yBe/NMYeHbl B MEpPBOM
nonyrogun Ha 11,9% po 240,5 Tbic. 6en. py6. (20,21 ponnapa), BO BTOpPOM
nonyroguu — ewe Ha 11,8% no 268,8 Toic. 6en. py6. (22,59 gonnapa).

K TpeTbeW LeHOBOM rpynne OTHeCEeHbl CUrapeTbl CTOMMOCTbIO cBbilwe 650 Tbic. 6en.
py6. (54,62 ponnapa) B nepmog, ¢ 1 aHeapsa no 30 MoHA U CTOMMOCTbIO CBbiwe 700
TbiC. 6en. py6. (58,82 gonnapa) — B nepuog c 1 uiona no 31 gekabpa 2015 roga. B
2014 ropy K TpeTbel LEHOBOW rpynne OTHOCWU/IUCb CUrapeTbl CTOMMOCTbIO CBbIle
550 TbiC. 6en. py6. , uau 47,2 ponnapa). Ha curapeTbl TpeTbei LEeHOBOW rpynmbl
CTaBKa aKkumsa yeenudeHa Ha 14% po 285 Tbic. 6en. py6. (23,95 gonnapa) B
nepsom nonyroguu, ¢ 1 utona 2015 roga ctaBka akumsa b6yaer AONOSHUTENBHO
yBennyeHa Ha 14% no cpaBHEHMIO CO CTAaBKOW aKuu3a B NepBOM MONYroavu A0
325 TbiC. 6en. pyb. (27,31 gonnapa).

OYEPE/ZHOE MOBBILLEHME LIEH HA TABAYHbIE
n3aENnA

MwuHucTepcTeo no Hanoram “n cbopam
onyb6/MKoBano HOBble LieHbl Ha TabayHble usgenus.
C 1 mapta 2015 r. nogopoKatoT HEKOTOPble BUAbI
curaper.

CuvrapeTbl NepBOW LEHOBOM KaTeropum nNoAopoOXKaoT
B npegenax 100-500 pybneit. TaK, BbIPACTyT LEHbl Ha
Alliance rpogHeHckol TabauHol $habpukm «HemaH»
— c 8400 po 8500 pyb6bneir, Ha 200 pybnen
nofopoxKaeT /nuHeilKka curapet «KopoHa» (00O
«Tabak-uHBecT»). bonblie Bcero B 3TOW Kateropum
BbipacteT B ueHe More Red n More Blue — ¢ 8400
oo 8900 pyb6bneit. Yto KacaeTca curapet BTOPOM
LeHOBOWM KaTeropuu, To 34ecb yAopoXKaHue byaeT B
npeaenax 350-600 py6neit. Pall Mall Red u Pall Mall
Blue, Hanpumep, BblpacTyT B LeHe Ha 400 pybneit,
nunHeiika Velvet nogoporkaet Ha 500, nnHeiKa LD —
Ha 550 pybnei. CurapeTbl TpeTbei LeHOBOMU
KaTeropmu nogoporkatot Ha 100-10000. HekoTopble
Bnapbl Kent n Winston sbipactyTt B LeHe Ha 600 n 750
pybnei COOTBETCTBEHHO. OwyTtumee BCEro
nogopoxaet Sobranie Black Russian u Sobranie
Cocktail — cpasy Ha 10 Tbic. pybnen.

Benopycckue npoussoauTen "
MMMNOPTEpPbl CUrapeT MMeKT MPaBoO EXeMEeCAYHO
OEeKNapupoBaTb MaKCMMasibHble PO3HUYHbIE LEHbI
Ha TabayHble nUsgenms.

BENAPYCb BOLWIJIA B AECATKY CAMDbIX KYPALLUX
CTPAH

benapycb 3aHAana 9 MmecTo B penTUHre,
COCTaB/IEHHOM Ha OCHOBAHWM BbIKYPEHHbIX 33 roA
cUrapeT Ha Aaywy HaceneHus (No AaHHbIM M3L4aHUA
«Hawa nnaHeta»). benapycb, Hapaay € MAEPCTBOM
B NoTpebaeHMn anKkorons, 3aHMMaeT 9 mecTo cpegm
CaMbIX KypALLMX CTPaH C NoKasaTenem 2266 curapet
Ha agywy B roa. OrpaHU4YmMBaeTcA U BbiMyCK cUraper,
KoTopbiit B 2013 roay He mor npesbicuTb 33 MapA4
WTyK. Ho 3TOro Konuyectsa BMOAHE AOCTATOYHO,
YTObbI CTPaHa 3aHANA OA4HY M3 TOMOBbIX MO3ULMIA B
MMWPOBOM pPEUTUHIe KypAWMX Hauui, oTmeyaeT
nsgaHue. B Ton-10 Tak)Ke BOLWIAM TaKMe CTpaHbl Kak
CnoseHnusn, YKpanHa, Mongosa, peuus, Cepbua un

4ap.
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1) MpoussoactBo, 060poT M notpebneHne TabayHOro CcbipbA WM TabauHbIX
n3Lenunin peryanpyetcs cootseTcTayownm [ekpetom MpesungeHta Pecnybanku
Benapycb Ne28 ot 17 nekabpa 2002 roga.

B cooTBeTcTBMM C [leKpeTom 3anpeLlaeTcs onToBas npoAaka TabayHbix usgenvi
pPUaN4YeCKMmMm Anuam U MHONBMAyabHbIM NpegnpuHUMaTenAam, He MMerLwmnm
npaBa Ha OCYLLEeCTBNIEHWE ONTOBOM U (UI1) PO3HUYHOMN TOPrOBIM.

Takke AaHHbIM [ekpetom ¢ 1 AaHBapa 2003 r. 6bin BBeAeH [OCyAapCTBEHHDIV
peecTp  PUAMYMECKUX NIML, UM MHAMBUAYANbHbIX  NpeanpuHUMaTeNen,
OCYLLECTBNAIOWMNX NPOU3BOACTBO, XpaHeHWe (Kak BUA NpeanpuUHMMATEIbCKOM
OeATenbHocTU) TabayHbIX M34eNMiA, ONTOBYHO W PO3HUYHYHO TOPrOB/O MMM,
BeneHnem atoro peectpa 3aHnmaeTca MUHUCTEPCTBO MO Hanoram n cbopam.

Momumo 3Toro [ekpeT ycraHasnauBaeT TpeboBaHus, npeabasasemble K
060pyA0BaHNIO ANA NPOM3BOACTBA TabauHbIX U3AE/MUIA, 33 HapyLLeHWe AaHHbIX
TpeboBaHMA NpeayCMaTPMBaOTCA aAMUHUCTPATMBHbIE HaKa3aHus.

2) Mpou3BOACTBO topuguyeckumu nvuammn Pecnybamnkn benapycb TabauHbix
U3OeNni, NpefHasHauyeHHbIX ANA peanusauuu Ha Tepputopun Pecnybanku
Benapycb, OCyLLECTBAAETCA B Npedenax KBOT, yCTaHaB/iuBaembix B CoBeTom
MwuHucTpos Pecnybivkn benapyceb.

3auacTylo MPOM3BOAWTENN HAXOAAT AaHHbIE KBOTbl HEAOCTAaTOYHbIMM, U B
TeyeHme roaa AaHHble KBOTbl MOTYT HEOAHOKPATHO YBEIMYMBATLCA.

B cootBeTctBUM € MocTaHoBNeHnem CoBeTa MuHucTpos Ne1260 ot 30 gekabpsa
2014 KBoTa Ha npousBoacTBO TabauHbix w3genuit B 2015 rogy 6bina
YyCTaHOB/NeHa Ha yposHe 30 mapg, wryk. Mpu atom, gas MM HemaH yctaHoBNeHa
KBOTA B 23 M/IpA, WTYK, a AN1A TabaK-MHBECT — 7 MApg, WTYK.

3) CornacHo Ykasy MNpesunaeHTa Pecnybavkn benapycb ot 25.02.2011 Ne72 «O
HEKOTOpPbIX BONPOCax peryanmpoBaHus LeH (Tapudos) B Pecnybanke benapycby,
¢ 1 sHBaps 2012 ropa ueHbl Ha TabayHble WM34enus, NPOU3BOAUMbIE WU
peanunsyemble Ha TeppuTopun Pecnybamnku benapych, popmupytoTca ¢ y4eTom
KOHDBIOHKTYPbl PblHKA. PO3HM4YHble UeHbl Ha TabayHble M3genua He MoryT
npesblaTb MaKCUMa/ibHble PO3HMYHbIE LeHbl, yCTaHaB/MBaemble
NPOU3BOAUTENSMU U pa3Mellaemble Ha calite MWHWUCTEPCTBa MO Hajnoram WM
cbopam.

4) FfocypapcTBeHHbIM KoHUEepH “Benrocnuwenpom” obecneunBaeT KOHTPO/Ib 3a
cobnogeHnem HOBbIX KBOT Ha MPOM3BOACTBO TabauHbix u3genuin. MNomumo
3TOro, 04MH 13 AByx npoussoautenei TU (rocypapcteeHHaa [MT® HemaH) Bxoaut
B COCTaB KOHUEgpPHa.

5) TabauHble wu3genusa B benapycu  ABnstoTcA
NoAaKuUM3HbIM TOBapoM. B cTpaHe peWcTBYOT eauHble
CTaBKM aKUM30B KaK ANA  MNOAAKUM3HbIX TOBAPOB,
NPOU3BEAEHHbIX Ha TeppuTopun Pecnybanku Benapyce,
TaK ¥ A1A BBO3MMbIX U peanusyembix 34ech.

6) CornacHo 3akoHa PB «O pekname» 3anpeiatorca
pasmelleHMe peknambl, HecnnaTHoe pacnpocTpaHeHue
TabayHbIX U34eNUIA, B T.4. UCMO/Ib30OBAHNE UX B KayecTse
NpPW30B MPW NPOBEAEHUM KOHKYPCOB, NIOTEpPEN, Urp w
WHbIX MEPONPUATHIA.

Tak)Ke 3anpeweHo BbICTaBAATb 06pasubl TabayHbIX
134ennin B BUTPUHE TOProBbix 06bEKTOB, 0630p KOTOPOW
BO3MOXEH CHAPYKM TaKUX 06EKTOB.

KBOTbl Ha NPOU3BOACTBO TabauHbIX
n3penunii, MApa, Wwr.

2009 2010 2011 2012 2013 2014 2015
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CraTuctnyeckoe n punoxeHune

OcHogHble 3SKOHOMUYeCcKue nokasamenu

BYR TpAH 65,07 79,27 97,17 129,79 137,44 164,48 297,16 530,36 636,78
USD mnpa 30,2 37,0 45,3 60,6 49,1 54,9 50,9 63,4 71,5
PoctpeansoroBB  PAVG 9,4 10,0 8,6 10,2 0,2 7,7 5,5 1,7 0,9
Mpombiwnentoe nponssoacreo BV 10,5 11,4 8,6 11,3 31 11,7 9,1 5,8 4,8
% r/r 1,7 5,9 41 8,9 1,0 2,5 6,6 6,6 .
T % t/r c/n 10,4 7,0 8,4 14,8 13,0 7,7 52,3 67,5 18,5
N % t/r k/m 8,0 6,6 12,1 13,3 10,1 9,9 108,7 21,8 16,5
e % r/r c/n 12,1 8,3 16,3 14,8 15,0 13,5 69,2 90,5 14,0
L % r/r k/n 11,0 9,0 22,2 15,4 11,3 18,9 149,6 20,6 10,7
BKcnopt Tosapos uycnyr (USD) BV 15,9 22,3 24,5 34,9 -32,9 20,5 58,8 11,4 -15,5
Mmnopr Tosapos u yenyr (USD) AL 3,8 33,2 28,7 37,8 -26,8 23,0 29,7 2,3 6,7
Tekyumiicuer TS 436 -1448 -3013 4959  -6133 -8280 -5053 -1688 -
Tekywmiicuer*  PACEN 1,4 3,9 6,7 8,2 -12,5 -15,1 9,9 2,7 -
e usD Mt 303 351 1792 2157 1774 1343 3877 1308 i
USD mnH K/n 1297 1383 4182 3061 5653 5031 7916 8095 6651
Canbgorocblomkera  PAEN 0,7 1,4 0,4 1,4 0,7 -2,6 2,1 0,5 0,2
BHyTpennuii rocynapcreenHbiii gonr PACIRIA 5,8 6,5 6,3 6,6 5,7 5,6 10,9 9,3 10,7
Banosoii sHewnnii gonr* BAENEIL 17,0 18,5 27,6 25,0 45,0 51,7 66,8 53,5 ]
Mewexxwan6asa PRV 74 20 38,4 11,7 -11,5 49,5 84,1 61,6 13,4

AT 7 1) BYR/USD c/n 2154 2145 2146 2136 2793 2978 4623 8336 8876
opuLMaNbHbIN)**
O6menHbIii kype (HBB, BYR/USD «/n 2152 2140 2150 2200 2863 3000 8350 8570 9510
opULMaNbHbIN)**

CEITTI o, BYR/EUR c¢/n 2681 2692 2937 3135 3885 3950 6432 10712 11782
opULMaNbHbIN)**

O6MmeHHbI Kypc (HBB,
opuumanbHbIn)**

* B 2011 2. nokasamesb pacc4umaH Ha 0CHOBe PbIHOYHO20 0BMEHHO20 Kypca (OUyeHKa cpedHe20008020 pbIHOYHO20 Kypca — 5984 BYR/USD), 3a dpyaue 20061 — Ha 0CHOBE CpedHes38eweHH020 06MeHH020 Kypca.
** B anpene-okma6pe 2011 2. Ha61100anACL MHOXECMBEHHOCMb 06MEHHbIX Kypcos.
NecmouHuk: Uccnedosamensckuli yeHmp UMM

BYR/EUR k/n 2546 2817 3167 3077 4106 3973 10800 11340 13080

Mpou3sodcmeo mabayHbix usdenuli 8 Pecnybnuke benapyce, mapd wm.

18,7 19,5 21,1 25,1 29,6 33,2 34,8 34,8
pnpoct, % 19,1% 4,3% 8,2% 19,0% 17,9% 12,2% 4,8% 0,0%
12,2 12,8 14,1 17,5 23,4 26,6 27,5 27,8

pupocT npoussoacTBa B FpoaHeHcKoM obnacTy,
% 18,4% 4,9% 10,2% 24,1% 33,7% 13,7% 3,5% 0,9%
6,5 6,7 7,0 7,6 6,2 6,6 7,3 6,99
Ba B r. MuHcke, % 20,4% 3,1% 4,5% 8,6% -18,4% 6,5% 10,0% 3,7%

Ucnonv3oeaHue npoussodcmeeHHbIx mowyHocmeli Ha I'T® HemaH, %

95,1% 99,5% 100% 100% 100% 100% 100% 100%

NemoyHuk: beacmam
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TABAYHbIU PbIHOK

CraTuctnyeckoe n punoxeHune

Y0enbHeolii sec npouzeodumeneii 6 npouszsodcmee mabayHvix usdenuli, %

65,2% 65,4% 66,8% 69,7% 79,0% 80,3% 79,1% 79,9%
34,8% 34,6% 33,2% 30,3% 21,0% 19,7% 20,9% 20,1%

UcmoyHuk: beacmam

BHewHaa mopzoensa mabayHbIiMmu U3OEI1UHMU, MJIH WMYK BHewHAa mopaoensa mabayHbIiMu UBaEﬂUHMU, MJsH 00A1.

8 47 114 343 5988 8912 10683 0,4 13 21 5603003 27447 2111
28,9 12,7 11,6 17,4 12,7 15,5 20,2

EE

p 1234 522 417 633 581 621 876

HcmouHuk: bencmam

BHewHemopzoeble yeHsl Ha mabayHsie uzdenus, donn./meic. wm.

50 28 18 16 50 a1 20
23 24 28 28 2 25 23

NcmouHuk: bencmam

Feozpagpuyeckas cmpykmypa sakcnopma TU e 2014 200y, % Feozpagpuyeckas cmpykmypa umnopma TU e 2014 200y, %

Nlons

28,0%
ypona RS
o [REED

TpaHa

ens3BecTHa 20,3% epmaHua
1,2%

UcmouHuk: bencmam MNemoyruk: beacmam
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TABAYHbIU PbIHOK

CraTuctnyeckoe n punoxeHune

Mompe6neHue mabayHbix uzdenuli

18946 20742 21863 25509 28 655 29115 25927 22 800
pupocT notpebnexus, % 10% 9% 5% 17% 12% 2% -11% -12%

poaaxu TU Ha Aywy HaceneHus,
oy, ] 1982 2177 2300 2688 3073 3010 2739 2712

[lonA pacxoaos Ha TU B 06wwmx
oTpebuTenbCcKux pacxogax, % 1,4% 1,3% 1,3% 1,2% 1,2% 1,2% 1,3% 1,3%

NcmouHuk: bencmam

Nudekrc nompebumenscKux yeH Ha mabayHele uzdenus, %

HAEKCbl NoTpebutenbekux
€H Ha TU, % 109,5 107,1 113,7 102,5 228,2 129,4 159,0 121,5

HcmouHuk: bencmam

Cmpykmypa npouszeodcmea mabayHbix uzdeauli no uzpokam, %

79,0%
20,1%

UcmoyHuk: beacmam

AuHamuka keom Ha npou3sodcmeo maba4yHbix usdenuli, Mapo wm.

_ 21,1 25,1 29,39 30,23 33,3 30 30
23,16 24 26 23 23
623 623 73 7 7
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TABAYHbIU PbIHOK

CraTuctnyeckoe n punoxeHune

Mpou3eodcmeo mabayHbix uzdenuii 30 o0KMAbpPb-0eKabpb, MaAPO WMyK

I N S B
peero | 86 85 8,0
16 18 18

® Hemah 7,0 6,7 6,2

HcmouHuk: bencmam

Cmpykmypa nompebnexusa TU 3a 2014, %
I " 208 | 2014 |
OTe4YeCTBeHHOro Npon3BoAcTBa

MnopTHble TabauHble usgenusa 3,9% 4,8% 5,2%

NemoyHuk: beacmam

BHewHAa mopzoensa TU 3a okmabpb-0ekabpo

T | smam 4xa.2013 4 a. 2014

MMOPT, MJIH WT. 177 300 272
PKcnopTt, maH aonn. 78,8 66,0 39,8

MMOPT, MJIH AO0AA. 4,2 7,4 6,2

NemouHuk: beacmam
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MHBecTMUMOHHas  komnanma  FOHWTEP  aBasetcs
MHOTOMPOPUNBHOM  KOHCANTUMHIOBOW  KOMMAHMEN,
obnasaroLlent Horator UCTOpHeEl K yCNEeLWwHbIM OMbITOM
PeaM30BaHHbIX MPOEKTOB. brarogapa Halen KoMaHAae
NPOPECCMOHANOB, Mbl yXe MHOMO JeT  ABNAEMCH
MAEPOM  KOHCYNBTALMOHHBIX —ycnyr B Pecnybauke
benapych.

CeroaHa Mbl MOXeM MOMOYb B PeLleHWUM Takmx 3ajad
KaK MCCNeA0BaHMA LIeNEBBIX PbIHKOB, OLEHKAa NPOEKTOB,
nomncK drHaHCMPOBaHWA MPOEKTOB, CTPYKTYpPMPOBaHME
Y CONMPOBOXAEHWE CAENOK.

i

JInaep Ha pbiHke
KOHCaTUHTOBBIX YT

KnneHtsl 13 16 ctpaH
Mwpa

Camblt 601bLIOW
noprdens CAeNoK B
Benapycum

Hawa MpPaKThKa B NOArotoBke NccnesoBaHnm 1 ougeHKe MHBECTULUMOHHbIX MPOOEKTOB
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B ALK MAEBLEH EXF D ey

N
i i Y2 mm g B (O F MEs@SDD Dt



Mbl CTPEMUMCA K TOMY, YTOObI HaLLW NPOAYKTI OblK

MNOJIE3HbI M OTBEYa/IM CaMblM COBPEMEHHbBIM Tpe6OBaHl/IF|M.

Kak MMOHepbI OTPaCcNEBON aHANMTUKM, Mbl MOHUMAEM, YTO
MHOOPMaLMA OUEHb BaxkHa ANA HALLMX KNMEHTOB M Nap-
THEPOB, a Takxe C MOMOLLBHO TaKOro TMMNa AOKYMEHTOB Mbl
NblTaemMcst GOPMMPOBATh OTKPLITYHO CPeAy M MOBbILLATH
MPYBAEKATENBHOCTL KaXAO0M OTPac/v B OTAENbHOCTM U
CTPaHbl B LENOM AN MHOCTPAHHbBIX M HaLLMOHAAbHbIX
MHBECTOPOB.

Mpu co3aaHmnm 0630pa NCNOAL3YHOTCA OTKPbIThIE MCTOY-
HUKWM JaHHbIX, CODCTBEHHbIE 6a3bl JaHHbIX, COOCTBEHHAA
aHaUTVKa O KOMMAHMAX KOpNopaTUBHOrO cektopa bena-
pycK, odbunupmanbHasa CtatucTmka U MHOGOPMaLUMa MUHM-
CTepPCTB, BEAOMCTB M KOMMAHWI, a TakkKe 3KCMePTHble
OLIEHKM.

Hazeemcs, 4to Halwu yntateny noaydat HeoHXOAMMYHO
MHDOPMALMIO, KOTOPYHOD CMOTYT MCMONb30BaTh B CBOMX
MHTEpecax.

C yBaxeHmewm, MHBectnupmoHHaa komnanma KOHTEP

X

W ETEY
KoxoB

Buonetra
Bpybnesckas

M&A aenaprameHT

BaH
Ocvnos

LenaprameHT
KOHCaNTMHra

EBreHmnm
PaanoHmK

[enaprameHT
KOHCaNTMHra

AMutpuia
KvpueHko

AHanUTUYeCKnin
LenapraMeHT

ExaTepuHa
tO3edoBmy

HBECTULMOHHDIM
LenapTaMeHT



FOHUTEP | Vi

220114, MuHck, npocn. Hesasuncumoctn 117A, 12 stax (BLL Anekcanapos Maccax), Ten. +375 17 385 24 65,
dakc +375 17 385 24 64, uniter@uniter.by

Ancknenmep

NHbopMaLms, coaepKalliasncs B HAaCTOALEM AOKYMEHTe, HOCUT OBLLMIA XapakTep M NOArOTOBAEHa 6e3 yueTa KOHKPETHbIX
OBCTOATENBCTB TOTO MW MHOTO NINLA UKW OpraHm3aLmn. HecMoTps Ha To, UTO Mbl HEM3MEHHO CTPEMUMCS NMPEACTaBAATL CBOEB-
PEMEHHYHO 1 TOUHYH MHGOPMALIMFO, Mbl HE MOXEM rapaHTMPOBaTh TOTO, UTO AaHHas MHOOPMALIMSA OKaXeTCs CTO/b Ke TOUHOW
Ha MOMEHT MoayYeHUs nan ByaeT OCTaBaTbCA CTO/b Xe TOUHOM B byayliem. [MpeanpuHnuMaTh Kakme-ambo AeMCTBMS, MCMOb3YA
Takyr MHbOPMaLMEO, MOXHO TOBKO NOCAE KOHCYIbTaLMIA C COOTBETCTBYHOLLMMM CreLimancTamMm, OCHOBaHHbIX Ha TLATENbHOM
aHanM3e KOHKPETHOW CUTYaLMM.

©2015 3A0 «/HBecTULMOHHasA koMnanusa «FOHWTEP», komnaHua, 3aperucTppoBaHHas B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Pecnybaukn benapycb. Bce npasa 3allmLLeHb!.

FOHUTEP v norotun FOHTEP AaBnstoTCA 3aperncTprpoBaHHbIMM TOBAPHBIMM 3HaKaMK, 3apErMcTpUpPOBaHHbIMM B COOTBETCTBMM
C 3aKoHoAaTenbCTBOM Pecnybavikim benapychb.
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