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CTPATEI'MA ITPUBJIEUEHMS TTPAMBIX
NMHOCTPAHHbLIX MHBECTULIMH B
PECITYBJIMKY BEJIAPYCb J10 2035 TOJJA

I'JIABA 1
OBIIUE ITOJIOKEHUSA

Crparerust nOpuUBICYEHUS TMPSIMBIX HMHOCTPAHHBIX HWHBECTUIIMN B
Peciyommmky benapyce mo 2035 rtoma (mamee — Crpaterus) SBISICTCS
JOKYMEHTOM, OIpPEACISIONIUM JIOJTOCPOUYHbIE IEJH, 3aJadd, MPUHIIUIIGI,
HallpaBJIICHUSI M  OXUJAEMbIE€ PE3YJbTAaThl MPHUBICUYCHUS HHOCTPAHHBIX
WHBECTULIUN C YYETOM MPUOPUTETOB COLMATBHO-?’KOHOMHYECKOTO Pa3BUTHUS
Pecny6nuku benapych nms obecrieuenus: coaiaHCUpPOBAaHHOTO SKOHOMHUYECKOTO
pOCTa U YCTOMYMBOTO PA3BUTHUS HAMOHAIBHONU SKOHOMUKH.

Crparerust pazpaboTaHa B COOTBETCTBUM ¢ KoHIlenuueil HarnuonansHOU
CTpaTeruu yCTOWYMBOIO COIMAIbHO-DPKOHOMHYECKOr0 pa3BUTHsl PecmyOimku
bemapyce Ha mnepuon ao 2035 roxma (IpOTOKON 3acelaHusi KOJUIETHUU
MunuctepctBa s3xoHOMUKH Pecnyonmku benapycs ot 17 nexabps 2018 r.
Nel9), Vkazom Ilpesunenra Pecnyonmuku benapyck ot 15 mekabpst 2016 .
Ne 466 «OG0 ytBepxkaennn [IporpaMmbl COIMATBHO-YKOHOMUYECKOTO PA3BUTHS
Pecnybnmuku benapycer Ha 2016 - 2020 roaer», HupektuBoii Ilpesmmenta
Pecnyonuku bemapyce ot 31 gekabps 2010r. Ne 4 «O pa3Butuu
npeANPUHUMATEILCKON HHUIIMATUBBI U CTUMYJIMPOBAHUU JIEJIOBOM aKTUBHOCTHU
B PecniyOnuke benapycey, Jlekperom Ilpesunaenta Pecniyonuku benapyce ot 23
HOs1Opst 2017 1. Noe 7 «O pa3BuTuM mnpeanpuHuMarenascTtBa». Crparerus
cornacoBbiBaeTcs ¢ Llemsmu ycroiuuBoro paszputus (L[YP), uznoxxeHHbiMu B
[ToBecTke mHsI B 00JaCTH YCTOWYMBOTO pa3BuTus Ha nepuoa 10 2030 roaa.

l'ocynapcTBeHHass ~ MHBECTUIIMOHHAs — MOJUTHUKA  Oasupyercss  Ha
MPUHIUIAX:

CHUCTEMHOCTH,

COTJIACOBAaHHOCTH MHTEPECOB PECIyOIMKH, 00I1IeCTBa 1 HHBECTOPOB;

COLIMAIbHO-3KOHOMUYECKOU 3D PEKTUBHOCTH;

B3aMMHOM OTBETCTBEHHOCTH PECNyOJMKH HM HWHBECTOPOB B paMmKax
3aKJTIIOUYECHHBIX COTJIAIICHUN;

[JIACHOCTH,

HEJIUCKPUMHUHAIIMOHHOCTH TPU  OCYILECTBICHUM HWHBECTUIIMIA BCEMU
CyObEKTaMU XO3SMCTBOBAHUSI HE3aBUCUMO OT (hopM COOCTBEHHOCTH, CTPaHOBOM
MPUHA/IJIEXXHOCTH UHBECTOPOB,;

100pPOCOBECTHON KOHKYPEHIIUY;

3aIMUTHI IPAB UHBECTOPOB;
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MUHHUMM3AIMA BMEIIATEIbCTBA TOCYJAPCTBEHHBIX OpPraHoB B cdepy
B3aMMOOTHOIIEHUHN CYOBEKTOB XO3SMCTBOBAHUS;
J100pPOCOBECTHOCTH BCEX YYACTHUKOB MHBECTUIIMOHHOTO PHIHKA.

I'JTABA 2
HEJIM U 3ATAYHU CTPATETUHN

JHonrocpounsie nenu CTpaTeruu:

yIIy4ILlIEHUE UHBECTULIMOHHOIO KIIMMAaTa;

YBEIMYEHUE NPUTOKA NPSIMBIX WHOCTPAHHBIX HWHBECTHUIMI (Hanee —
[TNN) B 5KOHOMHKY PECITYOJINKY;

pa3BuTHE UHOPACTPYKTYPHI (COIMATBHOM, TPAHCIIOPTHOU, UPPOBOH U
T.A.), B TOM YHCJI€ C UCIOJIb30BAaHUEM MEXaHW3Ma TOCyAapCTBEHHO-YaCTHOIO
naptHepctBa (nanee - ['UII);

NOBBILIEHUE 3(PPEKTUBHOCTU OCYIIECTBIICHNS HHBECTULIUH.

JIis1 TOCTHKEHUS TIOCTABJICHHBIX Lesiel Oy IyT peleHbl CIeyIOIIre 3aJa4u:

OnpeleieHbl INPUOPUTETHBIE HampasiieHUus npusieueHus [IMU nu
MEXAaHU3Mbl  CTUMYJIMPOBAaHHMS NPUTOKA HWHOCTPAHHOIO  KamWuTajga B
HallMOHAJIBHYI0 SKOHOMMUKY;

IIPUHATBI MEPBI MO COBEPIIEHCTBOBAHUIO MHBECTULIMOHHOTO U JIEJIOBOIO

KJIMMara, HAaIpaBJICHHbIE Ha CO3/1aHuE 0JIarONpHUATHBIX u
KOHKYPEHTOCIIOCOOHBIX ycioBUi ocymiectBienus [INMM, ¢ akineHTom Ha
pean3aIuio 3 PEKTUBHBIX BBICOKOTE€XHOJIOTHYHBIX

AKCIIOPTOOPUEHTUPOBAHHBIX ~ MHBECTUIIMOHHBIX  IMPOEKTOB C  BBICOKOW
100aBIEHHOU CTOMMOCTBIO;

ONpEAEIICHbl MEPBI MO PA3BUTHUI0 YACTHOIO MPEANPUHUMATEIIBCTBA KaK
KaTanusaropa yeennueHus nputoka [IM B s3xoHOMUKY;

BbIpa0OTaHbl ~ HANpaBJCHUS 1O MOJCPHU3AIMU  WHBECTUIIMOHHBIX
MEXaHU3MOB M HHCTPYMEHTOB Ha OCHOBE COAlaHCUPOBAHHOIO TMOJAXO0Ja K
CTUMYJIMPOBAHHUIO OCYUIECTBIICHUIO HWHBECTULMKA C YYETOM OTpPACIEBON U
pEeruoHaIbHOM crieluUKY;

MPEIIOAKEH KOMIUIEKC MEPONPUSATHH IO MOBBIIIEHUK) WHBECTULIMOHHOTO
umuka Pecriyonuku benapych Ha MUpOBOU apeHe;

NPUHATBL MEpbl 17 cTuMyJimpoBanuss nputoka [IMM, B ToM umcne
KanuTajaa TPaHCHAIIMOHATBHBIX KOMITAHUH (KOpHopaiuii);

OPUHATBL MEpPbl N0 CO3JAHUIO M PAa3BUTUIO IUIOMIAAOK C TOTOBOWU
MHXEHEPHOU, TPAaHCTIOPTHOM, dHEpreTuieckoil u nudpoBoit HHPPACTPYKTYpOil
g ocyuectsiienus 111U,

obecnieyeHa A(ddekTuBHass padoTa UHCTUTYTOB  TOJJIEPKKU U
npoasuxenus [1NU;

yinydmieHa mno3uuus PecnyOnukn benmapych B BeOyIIMX MHPOBBIX
SKOHOMHUYECKHX U UHBECTUIIMOHHBIX PEUTUHTAX.
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I'JIABA 3 5
WTOTA OCYIIECTBJEHUS UHBECTULIVI
B PECIIYBJIMKE BEJIAPYCb

Ha mporsokennn mocnennux jer B Pecnyonuke bemapych oTrMmedaercs
TpeHJ Ha TMOBbINICHHE JS(OPEKTUBHOCTH OCYUIECCTBICHUS WHBECTUIUN U
WHBECTULIMOHHOW aKTUBHOCTH CO CTOPOHBI MPSIMBIX UHOCTPAHHBIX UHBECTOPOB.
[IpoBoguMasi  MOJIUTHKA  MaKPOAIKOHOMHYECKOW  COAIaHCUPOBAHHOCTHU
oOecrnieymyia BBIXOJ] SKOHOMUKH Ha TPACKTOPHUIO YCTOMYMBOIO pocTa U
OKHMBJICHHE B MHBECTUIIMOHHOM cepe.

Peanmmzaumss ~ CTpaTerud  NPUBIEUEHHS  MPSIMBIX  HMHOCTPAHHBIX
uHBectunnii B Pecnybnuky bemapycs Ha mepuon mo 2015 roma mosBoiuia
YBEIIMYUTh B CPAaBHEHUU C Mpouuion nsatuwierkoil nputok [T B 3 paza, nomto
[IMA B cTpyKType MHOCTPAHHBIX MHBECTULIMHI B 4 pa3a, COKpaTUTh Pa3pbiB CO
ctpanamu EC no nakoruienusiM [IMU Ha ayury Hacenenus B 4,5 pasa.

Junamuka mnpusieduenuss I[IMW nHa uucroit ocHoBe B PecmyOmuky
benapych xapakTepu3yeTcs 3HaUUTEIbHBIM POCTOM 00BEMOB MPUTOKA MPSIMBIX
WHBECTULIUN 3a nocieanue rojbl. [lo JaHHBIM TUIaTeKHOTO OalaHca B CpeHEM
exerogHo B 2008-2018 romax B benapycek npusiekanock okoio 1,9 mapa gosu.
CIIA mpsMbIX UHBECTUIIMN U3-3a pyOexka, gons npusinedeHHbix [N B BBII
COCTAaBJIslJIa MPUMEPHO 3 MPOIIEHTA.

3HAUUTENBHO  YMEHBUIWINCh  OOBEMBI  U3BSATUS  HUHOCTPAHHBIMU
WHBECTOPAMU PaHEE Pa3MEILCHHBIX B CTpaHE NMPAMBIX HHBECTUIMHU. Tak, eciu B
20022009 romax MmO MAHHBIM IUIATEKHOrO OajaHca WU3BATUE WHBECTUIIUUA
Kojebanock oT 24,2 mnpoueHtoB oT BanoBoro mnputoka I[IMM no 81,6
npoueHToB, To B 2010-2018 romax B cpeaHeM HaHHBIA MOKa3aTelb COCTABWUII
Bcero okoio 10 mnpouentroB. IlomydeHHbIE WHOCTPAaHHBIMU HWHBECTOPaMU
JOXOAbl AKTUBHO PEWHBECTHPYIOTCS B JajbHEHINEe pa3BUTHE OW3Heca B
Pecnybnuke benapych. 1o ntoram 2018 roga peMHBECTUPOBAHUE COCTABIISIIO
54,6 POIIEHTOB OT COBOKYITHOTO 00bema mpusiiedueHHbIX [IU B skOHOMUKY.

brnarogapss ~ akTUBM3alMK ~ TIPUBJICUCHHUS  MPSIMBIX  MHBECTHUIIUU
HakoruieHHBI o0beMm [IMU B benapycu Ha nHauvamo 2019 roma mo jgaHHBIM
MexnyHapoJHON MHBECTULIMOHHOW MO3UIMUA JOCTUT pekopAHbix 20 791,7 MuH
nomwn. CHIA u yBenmnuwicss mo cpaBHeHuto ¢ HayainoM 2009 roma B 3 pasa.
O6wvem nHakomieHHbix [IMM x BBII cocraBun Ha 1 saBaps 2019 roma 34,9
MPOIIEHTOB.

CymectBeHHO BbIpocia noist benapycu B mupoBom npurtoke [HAU: ecin
¢ 2000 mo 2007 roma mo manaeiM FOHKTAJL ona xonebanace B mpeaenax OT
0,009-0,095 mporienToB, To yxke ¢ 2008 roga 6suta B cpeareM 0,13 mporieHToB,
B 2011 rogy — 0,255 npouenrtoB. Ilo uroram 2017 roma ynenbHBIA Bec
Pecniyonuku benapyck B mupoBom nputoke [TMU coctaBui 0,089 mporieHTOB,
B 00111eM 00beMe MupoBoro HakorieHus [T — 0,063 nporieHToB.
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3nauyuTenbHo yBenuumics oobeM [IMWM na nymry nacenenus. Eciou o
2006 roma Ha omHoro >kurtens o ganHbiIM FOHKTAJ] npuxoaunocs He Oosee
40 gosu. CIIA npusneuennsix [I1MU, To B 2017 roay — 134,8 gosut. CIIA, uto
BbIlIE YpOBHA ApmeHun, Keipreizctana, Moiosl, Ykpaunbel. OJHaKO MHOTUM
CTpaHaMm pernoHa bemapych moka ycrymaeT. Takue CTpaHbl ¢ NEPEXOTHOU
IKOHOMUKOU, kKak YepHoropus, ['py3us, Typkmenncran, Kazaxcran, Andanus,
CepOus npusnexknu B 2-6 pa3z 6onpmie [IMM Ha nymry HaceneHus B pa3BUTHE
CBOMX PKOHOMUK, ueM PecnyOnuka benapycs. O0beM HakormneHHbsix [IMU Ha
nymy HacesieHus Ha Havano 2018 romga B benapycu cocraBun 2 088,6 mos.
CIIIA, 4TO mpakTHYECKH B YeThIpe paza MeHblie YepHoropun m KazaxcraHa,
HO B 1,5 2 pa3a Gomnbuie ypoBHA Ykpaunbl, MongoBsl, Keipreizcrana. 3t1o
CBUIETEIBCTBYET O TOoM, uro B Pecmybnuke bemapycs ocraercs
HE3a/ICMCTBOBAHHBIM 3HAYUTEJIbHBIM MHBECTULMOHHBIM MOTEHIMAIL, IPUCYILIUN
CTpaHaM C IEPEXOJHON SIKOHOMHUKOM.

OnHuM U3 KIIHOYEBBIX (PAKTOPOB MHBECTUIIMOHHOW MPUBJIEKATEIHHOCTH
benapycu Ha MHUPOBOM apeHE SBJISETCA BBICOKHM YPOBEHb JIOXOIHOCTH
WHBECTUPOBAHMSI, KOTOPBIN NPEBBIMIACT OOIMIEMUPOBYIO HOPMY MPHUOBLIN Ha
nocrynatwomue [IMU. B cpegaem 1mo MUpPOBOM SKOHOMMKE COIJIACHO JaHHBIM
FOHKTA/l stor mokazatens B 2005-2017 romax cocTaBuia mpuMepHO 6,9
MIPOIICHTOB, TOTJa Kak B benapycu mo maHHbIM MIaTeXHOTO OajgaHca OH ObLI B
1,7 pa3a Boiiie — 11,6 npoueHTOB.

[TopaBnsromuit o0bem IIMU B Pecnybnuke benapyck mpuBiekaercs B
UHPPACTPYKTYypHBIE OTPACiIM SKOHOMHUKH, a TakKKe MPOMBIINUIEHHOCTh. Ilo
TaHHBIM HanmoHanmpbHOTO CTaTHCTHYECKOro KomuTeTa PecryOnukm bemapych
Ha | suBaps 2019 roga B mpOMBINUIEHHOCTH HAaKOIUIEHO 41,7 MpOLIEHTOB BCEX
MPSAMBIX UHOCTPAHHBIX MHBECTULINM, ONTOBOW U POZHUYHOM TOPrOBJIE, PEMOHTE
aBTOMOOWJIC W MOTOIMKIIOB — 15,8 MPOIIEHTOB, ONMEpausix ¢ HEIBMKUMBIM
uMmymectrBom  — 10,8 IpOLEHTOB,  TPAHCHOPTHOM  JEATEIBHOCTH,
CKJIAIMPOBAHUU, TOYTOBOM U KYpPbEpCKOW AeATeNbHOCTH — 8,0 MPOLEHTOB,
uHpopmaruu U cBs3u — 6,8 MPOILIEHTOB, CTPOUTENLCTBE — 4,2 MPOICHTOB,
¢bvHaHCOBOM W CTpaxoBOM  JesiTedbHOCTM  — 3,3 MPOLEHTOB,
podheCCHOHAIBHOM, HAYYHOU W TEXHUYSCKOM NeITenbHOCTH — 3,0 MpOIICHTOB,
CEJILCKOM, JIECHOM M pbIOHOM X03s1iicTBE — 1,5 MpOLIEHTOB.

NuBectopamu B PecniyOnuke benapych BBICTYNAalOT KOMIAHUHU KakK W3
Pa3BUBAIOIINXCS, TAK U U3 PA3BUTHIX CTpaH. [ TaBHBIM NPSMBIM MHOCTPAHHBIM
MHBECTOPOM Oe€JIOpyCcCKOM 3KOHOMUKH siBisieTcs Poccuiickas denepauusi, Ha
OO KOTOpPOMl 1O JAaHHbIM HalMoHAIBbHOrO CTAaTUCTUYECKOTO KOMMTETA
Pecnyonuku benapycs npuxoautcss 30,0 mpoOIEHTOB BCEro HAKOIJIEHHOTO
oobema IIMM 3a 2018 roa. Ha momto pa3BUTHIX CTpaH MNpuxoauTcs 53,2
MPOIEHTa OT COBOKYNMHOTro o0bema HakomiieHus: [IMM. Kpome Toro, B necsaTky
OCHOBHBIX CTpaH — MPSIMbIX MHOCTPAHHBIX WHBECTOPOB PecryOnuku benapych
Bxo1saT Kunp (22,0 npouienta), Benukodpuranus (5,8 npouenton), Kurait (5,1
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npornenta), Hunepmanasl (4,3 npouenta), ['epmanus (4,0 mporenrta), JIutpa
(3,3 mpouenta), Mpan (2,2 nponienra), [loaema (2,2 mpouenta), Jlareus (2,2
npoueHrta), [seitnapus (2,1 npouenton), ABctpus (1,7 NpoIeHTOB), ICTOHUS
(1,6 mpouienToB), OAD (1,4 mpouenton), Coenunennsie lltatet Amepuku (1,2
MPOIICHTOB).

CyllleCTBEHHO  BBIPOCIO YHCJIO OpraHM3alvil C HWHOCTPAHHBIMHU
MHBECTMLHAMU 3a mnociennue roasl. Ecim B 2008 romy Ha Tepputopun
PecnyOnuku benapych 1o ganHbeiM  HalnmoHanbHOro  CTATUCTHYECKOTO
KOMHTETA Pecnybnuku bemapyce pabotano 4 880 mpeanpuatruii ¢
3apyOeKHBIM KanuTaioM, To kK 2017 roy uxX 4uciIo yBeIUYUiIoch 0ojee 4yeM Ha
TpeTh — 10 6 762 opranu3anuii.

Opranuzaiuu ¢ HHOCTPAHHBIMU WUHBECTUILIMSIMA UTPAIOT BAXKHYIO POJIb B
skoHOMUKe Pecnyonuku benapycs. Tak, B HacTosiiee BpeMsi MNPUMEPHO
KK JIECATHIN paOOTHUK 3aHST HA TaKUX MPEANPUATUIX, YETBEPTh BHIPYUKHU
NoJlydeHa NOPEeANpPUITHSIMU C 3apyOeXHBIM KamuTajlioM, OKoio 1/3 Bcero
BHEIIIHETO  TOBAapooOOpOTa CTPaHbl MPUXOJUTCS HAa OpPraHu3alvu ¢
WHOCTPAHHBIMU MHBECTUIIMSIMU. BoJiblllasi 4acTh OpraHu3aluii ¢ THOCTPAHHBIM
Y4aCTHUEM CO3/aHa B BUJE COBMECTHBIX MPEANPUITUH.

[IpsmMble =~ WHOCTpaHHBIE  MHBECTULMHM  OKa3ajdud  3HAYUTEIBHOE
MOJIOKUTENIPHOE BIIMSHHE HAa pa3BUTHE 3KOHOMUKH Pecrmybnuku bemapycs. B
neppyro  ouepenp, I[IMMM  coxmeiicTBOBamM ~ 3KOHOMHYECKOMY  POCTY.
[IpousBoauTENBLHOCT, TpyAa U 3S(DPEKTUBHOCTH SKCIOPTHBIX IMOCTABOK B
OpraHu3alusIX ¢ MHOCTPAHHBIMU WHBECTUIUSAMHU Ha MPOTSHKEHUM TMOCIETHUX
JIET 3HAYMUTENBHO MPEBBIIIACT AHAJOTHUYHBIE IMOKA3aTeNIW MO0 OpraHu3alusM
HAIMOHAJIBHOTO CEKTOpa 3KOHOMUKH. B 1ieiom B 2009-2017 romax nmo gaHHbIM
HanponanbHOrO  CTaTUCTUYECKOTO  KOMHTETA Pecnybmukun  benapych
IPOU3BOAUTENHHOCTh TPYAa B OPraHU3AIMAX C 3apyOEKHBIM KalmuTaIoM OblLia
B 2,3 pasza BblllIe, YeM Ha MECTHBIX MPEANPUITHUAX, SKCIOPT HA OJHOTO
3aHATOrO — B 3,7 paza. 3a cyeT OoJiee BHICOKOW MPOU3BOJIUTEIIBHOCTH TPYaa
OpraHu3allui ¢ WHOCTPAHHBIMM HMHBECTHIMAMH B benapycu obecnedmBaroT
Oonee BBICOKMH YpPOBEHb OIUIaThl TpyJda paOOTHUKOB IO CPAaBHEHUIO C
MecTHbIMH Tpeanpustusmu. [lonoxurensHoe BozaencrBue 1IN oka3biBaroT
Ha TEXHOJIOTMM M WHHOBAIMOHHYIO JeaTenbHOCTh. B PecnyOnuke benapychk
noJis1 GMHAHCUPOBAHUS HAYYHBIX UCCIEAOBAaHUN U pa3pabOTOK 3a CUET CPEACTB
3apyOEKHBIX THBECTOPOB B TIOCIICTHNE TOJIBI YBEIMUNUBACTCS — C 8,7 MPOIEHTOB
B 2011 rony no 14,1 npouentos B 2017 roxy.

Takum 00pa3om, y4yuThiBasi pasHully no oobemam mnpusieuenust TN
MEXIY PSAJOM CTPaH PETMOHA, CXOKHUX MO YPOBHIO IKOHOMUYECKOTO Pa3BUTHS,
MO>XHO KOHCTaTHpOBaTh, YTO Ha COBpeMeHHOM dTare Pecnybnuka bemapych
o0JlalaeT 3HAYUTEIBHBIM TMOTEHIMAIOM MPUBJICUCHUS TPSMBIX HHBECTUIUN
MpAd  YCIOBHUM  JAJBHEWIIETO COBEPIICHCTBOBAHUSI  HAIIMOHAIBHOMN
WHBECTUIIMOHHOW MOJMTUKH, pa3paboTku Ooliee 3 (PEKTUBHBIX MEXaHU3MOB B
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cdepe NpuBICYEHUSI THOCTPAHHOTO KallUTala U yJIy4dllleHUs] MHBECTUIITMOHHOTO
KJIIMAaTa B LIEJIOM.

OCHOBHBIE HWTOTM OCYILIECTBJIECHUS WHOCTPAHHBIX WHBECTHIMHA B
Pecnybnuke benapych npuBeeHbl B IPUI0KEHUN 1.

I'JIABA 4
OLIEHKA MUPOBBIX TEHJIEHLUI B COEPE [TPUBJIEYEHUS
MPSIMbIX THOCTPAHHBIX MHBECTULIMI

Crparerust pa3paboTaHa B YCIOBHUSIX IUKJIMYECKOTO POCTa TI00ATbHOU
SKOHOMHKH, KOTOPBIA MPOJIOIKAET ycuiauBaTthes ¢ cepeauusl 2016 1. B 2019
rojy pocT MHPOBOM 3KOHOMHKH COTJacHO mporHozam MB® coctraBut 3,5
npoueHTta u aocturuer 3,6 npoueHta Kk 2023 rogy. DKOHOMHYECKHI POCT
Oyner oOecreunBaThCsl 3a CYET OOJiee BBICOKHMX TEMIIOB B Pa3BUBAIOLIUXCS
CTpaHax U CTpaHax C NnepexoaHoi skoHoMuko# (4,5 npouenra B 2019 rony u
4,8 mnpouenta B 2023 roay) IO CpPaBHEHHUIO C pa3BUTBIMU CTpaHAMHU
(2,0 mpourenra B 2019 roay u 1,5 nporenTa B 2023 roxy).

HecMoTpst Ha pocT MupoBOi skoHOMHUKH, ¢ 2015 roga HaOmrogaercs
yCTOMYMBAsT  TEHACHUMS  COKpPALICHHUS MHBECTULHMOHHBIX IOTOKOB B
rnobanbHoM  Macmrabe. CormacHo Otuery HOHKTAJL «Monutopunr
MHBECTUIIMOHHBIX TpeHaoB, 2019 rom» B 2018 roay mo cpaBHEHHIO C
npeapymumM rogom npusiedenne [1MU B MuUpoOBYyrO 3KOHOMUKY COKPATUIUCH
Ha 19% no 1,2 tpau gomn. CIIIA, a no cpaBaenuto ¢ 2015 rogom — B 1,6 pasza.

B pe3ynbTaTe MOXHO cenaTh BbIBOJI, YTO MUPOBOM PHIHOK WHBECTUIIUI
B MOCJICTHUE TOJIbl 3HAYUTEIBLHO CY3WJICS, YTO MOXKET MPUBECTU K 00OOCTPEHUIO
koHkypeHuuu 3a [IMW, B 0coOGEHHOCTH MEXOy pa3BUBAIONIMMHU CTpaHAMU U
CTpaHaMH C MEPEXOJHON SKOHOMHKOM.

Pe3ko yMEHbIIMINCH TPAHCTPAHUYHBIE MHBECTULIMM B PA3BUTHIX CTPaHaX
(1a 40% x ypoBHio 2017 rona) u cTpaHax c nepexogHoi SKoHOMUKoU (Ha 8%)
npu He3HauuTenbHOM pocTe (Ha 3%) B pa3BUBAIOMIMXCS CTpaHax. Takas
JTUHAMUKA KapJAWHAJIBHO PACXOAUTCSA HE TOJBKO C BBICOKHUMH TEMIIaMU POCTa
BBII, HO 1 MeXAyHAapOAHOM TOPIOBIIN.

Huuamuka IIMM no pernoHam mnperepriesia Cepbe3HbIE W3MEHEHMUS.
[IpuTOoK MpsIMBIX MHBECTULMKM B pa3BuThie cTpaHbl EBponsl B 2018 romy mo
CPaBHEHHUIO C MPEeAbIAYIIMM roaoMm ynaia B 3,7 paza no 100 mupa gomn. CILIA,
npudeM najieHue k ypoBHto 2015 roma cocraBuio 6 pas, a TEKyIUMid YPOBEHb
MHBECTUPOBAHUS SIBISICTCA XYAIIAM MOKaszaTesieM 3a nocieanue 24 ropa. B
pa3Buthix ctpaHax CeepHoit Amepuku cokpaimenue [N B 2018 romy 6wu10
MEHEeEe 3HA4YuTeIbHBIM — Ha 13 mpoueHToB g0 263 mupn gowt. CHIA mo
cpaBHeHuto ¢ 2017 rogoM. B pazBuBatommxcst crpanax Asum nputok 11NN B
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2018 rony BeIpoc Ha 5 mporneHToB 10 502 mupa posn. CIIA, nemoHcTpupys
ycTonuuByro nuHaMuky ¢ 2009 rona.

[Tputok [TMU B crpanst CHI' u I'py3uro B 2018 roay mno cpaBHEHHIO C
2017 romom cHusuica Ha 11% mo 37,3 mupa momn. CHIA. D10 oauH u3
HaMEHbIIMX YpoBHeW, HaunHasg ¢ 2006 roma. B OCHOBHOM CHWKEHHE
00BACHsIOCh HU3KOM AuHamMukou 1M B yeThlpex OCHOBHBIX NPUHUMAIOIINX
ctpanax peruoHa (Poccuiickoit ®enepanuu, Kazaxcrane, AzepOaiiikaHe u
Vkpaune). Ilputoxk IIMU B crpanbl ¢ nepexogHod 3koHoMHKON FOro-
Bocrounoii EBponsl, HanpotuB, Bo3poc Ha 14%, cocraBuB B 2018 romay
6,3 mipa nomn. CIIA. Yeenuuennto BBo3a [TMU crioco6cTtBoBam poct BBII,
MEphl 1O CO3JaHHI0 pabOYMX MECT B YaCTHOM CEKTOpPE M pacIIupeHue
corpyaauuecta ¢ EC.

J{na pa3sBUBAKOLIMXCS CTPaH U CTPAaH C IepexoaHou s3xkoHoMmukou TN
MO-TIPEKHEMY OCTAIOTCSl OJHUM U3 BAXKHEHIITUX UCTOYHUKOB (PMHAHCUPOBAHMUS,
TOrJa Kak JUIsi Pa3BUTHIX CTpaH OCHOBHBIM HMCTOYHHKOM (DMHAHCOBBIX
PECYPCOB SIBIISIFOTCSI KPEJIUTHBIE CpeIcCTBA OAHKOB.

Hecmotpst Ha cokpamenue rinodanbHbIXx 1moTtokoB ITMM B 2018 rony,
00bEM TpPAHCTPAaHWUYHBIX CIUSAHUN W TOMJIOMEHUH BeIpoc Ha 19% 1o
cpaBHenuto ¢ 2017 rogom u goctur ypoBHs 822 miupa goiut. CIIA. lunamuka
nanHoro snemenTta IIMU ocraercss BecbMa HEYCTOMYMBOW HA MPOTSKECHUH
nocinenaux jger. C 2013 mo 2016 romg oObeM CHEJIOK MO CIUSHUSIM U
MOIJIONIEHUSIM BbIpOC B 3,4 pa3a, ogHako yxe 1o uroram 2017 roga pe3ko ymnai
Ha 22 NpOLEHTA.

[To3utuBHBIM (HhaKTOPOM SIBIISIETCS 3HAUYUTENbHBIN pocT B 2018 rogy (Ha
29% no 906 muma momn. CIIA) ob6bema OOBSIBICHHBIX MHBECTHIIMHA B HOBBIC
MIPOEKTHI, YTO SBJSETCA OJHUM W3 MOKazaTesne Oyayuux TeHaeHuuin. OgHako
1 3TOT KoMnoHeHT [IMU sBnsiercs nocrarouno HeycronuuBbiM: B 2017 rony,
HaIpOTHUB, ObUIO 3a(DUKCUPOBAHO TaJICHUE WHBECTUIIMN B HOBBIC MPOEKTHI Ha
14 npoueHTOB.

CtpyKTypa NpUBJICUYEHUS TPSMBIX UHOCTPAHHBIX MHBECTHUIIUN, MUPOBBIC
TEHJICHITUHU TIPUBEICHBI B IPUIIOKCHUU 2.

I[To pmannbiM «Jloknaga o MUpPOBBIX MHBeCTHLMAX, 2018» ogHuM wu3
(akTOpOB HMHBECTUIIMOHHOTO CIaJa B MHPOBOM HSKOHOMHUKE BBICTYIAET
CHI)KCHHE JOXOJHOCTH WHBecTHpoBaHms. OOmeMupoBas JOXOTHOCTH
MHOCTpaHHbIX MHBecTHIMUA B 2017 romy cocraBuna B cpeaHeM 6,7% mnpoTus
8,1% B 2012 roxy. CHuKEHUE TOXOJHOCTH HHOCTPAHHBIX AKTUBOB MOXET
HEraTMBHO CKa3aThCsl Ha JOJTOCpouHbIX nepcnektuBax [N, Tem He meHee, B
2019 rony FOHKTA/I nmporaosupyet poct notokoB [11M, B nepByro odepenb
32 CUET OXHUJAEMOT0 OKHMBJIEHUS OCYILECTBIECHUS WHBECTHUIIMHA B Pa3BUTHIX
CTpaHax. 3HAYUTENbHBIA POCT UHBECTUIIMN B HOBBIE MPOEKTHI 1O utoram 2018
rojia J1aéT OCHOBAaHUE PACCUMUTHIBATH Ha pocT oObemoB IINMM B Onumxaiimiem
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OyaymieM, OJHAKO BBIUTH HAa YPOBEHb IIPUTOKA NIPSAMBIX HWHBECTHUIIUM
MPEbIIYIIUX HE POTHO3UPYETCS.

WNHBecTUIIMOHHAS MMOJUTUKA OOJBIITUHCTBA CTPAaH MHPA COXPAHSET CBOIO
HANPaBJIEHHOCTh HAa  cTuMyiaupoBanue npusieucHus [IMU. Mepn
WHBECTUIIMOHHOM TMOJUTUKU B 3apyOEXKHBIX TOCYJapCTBaX B OCHOBHOM
HalleJIeHbl Ha JuOepanu3anuio u noomipeHue uHBectuiuid. B 2017 roxy 65
CTpaH NPUHSIA HE MeHee 126 Mep MHBECTUIIMOHHOWN MOJIUTHUKH, OKa3bIBAKOIINAX
BIIMSIHUE HA WHOCTPAHHbIE WHBECTUIIMU, NpPU 3TOM C JuOepanu3aiuend u
noomperreM [TMW Obun cBsizanbl 84 mpolieHTa N3MEHEHU WHBECTUIIMOHHOM
MOJIUTUKKA. B  psAxe otpacieil, BKIWOYasg TPAHCHOPT, DHEPTETUKY U
MIPOMBIIIJICHHOCTh, CMSTYEH IOPSAJOK BBO3a HWHOCTPAHHBIX WHBECTHULINM,
IPUYEM HAUOOJIBIIIYIO AKTUBHOCTD B 3TOM CBSI3U MPOSIBIISIIN a3UATCKHUE CTPAHbI
c Qopmupyromieicss prIHOYHOM SKOHOMHUKOU. Tosnbko okono 15% HOBBIX
MHBECTUIIMOHHBIX MEP B MOCJIEAHHUE TOJbl HOCWUIIA OTPAaHUYMUTEIbHBIA WIIH
perynupyromuii xapakrep. Hekotopeie cTpaHbl 00Jiee KPUTHYECKH OTHOCSTCS K
3apyOeKHBIM MOTJIOMICHUSAM, OCOOCHHO B T€X CIydasiX, KOrJa OHHM CBSI3aHbI C
HallMOHAJIbHOU 0€30MacHOCTHIO WIIA MPOJAXKEN CTPATErnYEeCKUX
OTE€UECTBEHHBIX aKTUBOB U TeXxHOJoruueckux pupm. Kpome toro, B psizge ctpan
00CYXIar0TCs BapUaHTHI NAbHEUIIET0 YKPEIJICHUSI MEXaHU3MOB KOHTPOJIS 32
OCYIIECTBICHUEM NHOCTPAHHBIX NHBECTULINN.

Bo wMHOrmx crpaHax OpUHAMAIUCh MEPHl MO  MOOIIPEHUIO
OCYIIECTBJICHUS HMHBECTULIMM HA OCHOBE YIPOILICHUS aIMHHUCTPATUBHBIX
npoueayp U TpeOOBaHUN K MHBECTOpPAM, MPEIOCTABICHUIO MHBECTUIIMOHHBIX
CTUMYJIOB (HAJOTOBBIX, TaMOXEHHBIX W JPYTUX JBIOT W TMpedepeHiui),
CO3JIaHUsI HOBBIX OCOOBIX PKOHOMHYECKHX 30H, IMOBBIMICHHUS 3()PEKTUBHOCTH
paboTHI ar€HTCTB MO COJAEHCTBUIO M TIPOIBUKCHUIO MHBECTUIIH.

Kak otmeuaror skcmeptel FOHKTAJI, munammka rtinoGansubix ITNU
HarJISITHO JIEMOHCTPUPYET BAXKHOCTb CO3JIaHUsI OJaroNnpUsITHBIX TJIOOATbHBIX
YCIOBUM JUIsl OCYIIECTBJICHUS WUMHBECTHUIIUMN, XapaKTEPHOM OCOOCHHOCTHIO
KOTOPBIX SIBJIIETCA OTKpBITAasi, TPAHCHAPEHTHAs MU HEAUCKPUMHUHAIIMOHHAS
MOJIMTUKA B 00JIACTH MHBECTHUITUH.

HaGwupatomass 000poThl HOBasi MPOMBIIIJICHHAS PEBOJIIOIUS TPUBOINT K
Cepbe3HO TpaHc(hopMauu WHCTPYMEHTOB W MEXaHM3MOB HHBECTHUIIMOHHOMN
MOJIUTUKH, PA3BUTHUIO HOBBIX  MOJEIEN  NPOMBIIUIEHHOW  IOJUTHKH
(HapamMBaHWe TOTEHIMANIa, JOTOHSIOIIETO pPa3BUTHS, OCHOBAHHAas Ha
uHHOBaIusAX). CoBpeMeHHas MPOMBIIUICHHAS TOJUTUKA SIBISETCS OJHUM U3
KJIFOYEBBIX (haKTOPOB, OMPEIEISIONTUX TEHISHIIMN B 00J1aCTH WHBECTUIIMOHHOM
nonutuku. @daktuuecku, Oonee 80% Mep HMHBECTHUIIMOHHOW TOJIUTHKH,
3apeructpupoBaHHbix ¢ 2010 roma, OpUEHTHPOBAHBI Ha MPOMBIILICHHYIO
cucteMmy (oOpabOaThiBaroIiasi MPOMBIIUIEHHOCTh, JOMOJHUTEIbHBIE YCIYTU H
MPOMBINUICHHAasT UHPPACTPYKTypa), U MPUMEPHO MOJIOBHHA W3 HUX MPSIMO
CIIyXaT TOCTHKEHHUIO IEJICU TPOMBIIIIEHHOHN MOJIMTHUKH.
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[lepen pa3BUBAIOMIMMUCS TOCYAapCTBAMU M OCOOEHHO C TMEPEXOIHOU
PKOHOMHUKOW BCTAIOT cepbe3Hbie Mpobiembl. [lepedasupoBanrie mMpou3BOACTBA
B CTpaHbl C JICHICBOM pabodeil CUJION TepseT CBOI aKTyaJbHOCTh B MHPE
paclupsronIencs aBToOMaTU3aluyd MPOU3BOACTBA. J(OMOIHUTENBHOE JTaBICHUE
Ha TPOBOJUMYI0 HWHBECTHUIMOHHYI) TIOJUTHUKY MCIBITHIBAIOT CTPAHBI C
HEOOJIBILIUM PHIHKOM.

Mmuorue crpanbl (OPMUPYIOT HHBECTULHOHHYIO MOJIUTHKY, KOTOpas
oOJieryaer MnepeopHeHTAIMI0 Ha HOBBIE CEKTOPbI M BU[bI JESITEIBHOCTH, T/E
BBIIIIE MPOU3BOIUTEIBLHOCTh TPYJa U 100aBJIEHHAs CTOUMOCTh, U COJEHCTBYET
00€eCIEeUeHNI0 YCTOMYMBOTO U MHKJIFO3UBHOTO PA3BUTHSI.

[MudpoBasi HSKOHOMHMKA CTAaHOBUTCA Bce 0o0Jiee BaXXHOW YacCThIO
rJ100aJIbHOM KOHOMMKH, OKa3bIBasi BIUSHUE HA U3MEHEHUE MHBECTUIIMOHHBIX
cTpaTeruii Kommnanuii. OHa OTKPBIBAET MHOTOYUCIIEHHBIE HOBBIE BO3MOKHOCTH
JUIsL KOMIIAHUW 10 BCEMY MHpPY, KOPEHHBIM OO0pa3oM MEHss XapakTep
IPOMU3BOACTBA M peald3alldd CBOMX TOBapOB MU YCIyr 3a pyOekoMm.
Hcnons3yromume 1udpoBble TEXHOJOTMU TPAHCHALMOHAJIBHBIE KOPHOpalUU
MOTYT TOJJIEPKUBATh KOHTAKTHI C 3apyOCKHBIMH TMOKYTATEIIMHA U MPOJaBaTh
UM CBOK NPOAYKIHUIO ©0€3 CEepbe3HbIX HWHBECTULMOHHBIX BIIOKEHUN B
busndeckyro HMHPPACTPYKTYpy Ha HWHOCTpaHHBIX pbiHKax. [ludposas
TpaHcopManusi  MEXIyHapOAHOIO  IPOU3BOJICTBA HMEET  CEpPhbE3HbIE
MOCJIEJICTBUS IJI IEATEIbHOCTH MO MOOLIPEHUIO U 00JIETYEHUIO UHBECTULIUH, a
TaK)Ke ISl peryJMpOBaHUs MOBeACHUs MHBeCTOpoB. Hopmbl, pazpaboTraHHbIe
JUISl MAaT€pUAIbBHOW 3KOHOMUKH, aKTHMBHO CTajld IEPECMATPUBATHCS B CBETE
HOBBIX Mojeniell nudpoBoro 6uzHeca. MHOTHE CTpaHbl YK€ NMPEANPUHUMAIOT
arv Jyis MOJIEpHU3alUU CBOCH MHBECTUIIMOHHOW MOJIUTUKMU.

[Mudposast Tpanchopmarmsi SKOHOMHUYECKUX OTHOIICHUM OKa3bIBACT
3HAYUTEIIBHOE BIIMSIHUE HA OCYLIECCTBICHHE WHBECTHUIMHA, a4 WHBECTULIUU B
CBOIO  OuepeAb  ONPEACNAIT  pa3BUTUE  LUPPOBBIX  TEXHOJOTHUH.
CymiecTBytomuii  «M(ppoBOi pa3phiB» MEXKAY pPa3BUThIMU CTpaHAMU U
CTpaHaMH C pPa3BUBAIOIICHCS M MEPEXOJHOM IKOHOMHUKON OOYyCIaBIMBAET
HEOOXOIUMOCTD peanu3auuu KOMILIEKCHOM rOCyJlapCTBEHHOMN
WHBECTUIIMOHHOW TIOJIUTUKH C yY4€TOM MHUPOBBIX TEHACHIHMHN HHU(PPOBHU3AINAN
DKOHOMUKHA ¥  HOBBIX  MEXIAYHApOAHBIX  MOJAENEH  NEATEIbHOCTU
TpaHCHAIMOHaIbHbBIX KoMmanuil B cepe UKT.

Takum oOpa3oM, TEeKylMe TEHAECHUNH CBUAETEIBCTBYIOT O BO3pACTaHUU
KOHKYpeHLUH B Mupe B 60pnoe 3a [IMU Ha doHe cykeHus phIHKOB KaruTana.
Jnst Toro 4ToObl OBITh KOHKYPEHTOCHOCOOHBIM Ha MHUPOBOWM apeHe B
npusiedennn [N HeoOxoammo, 4TOOBI MHCTPYMEHTHI WHBECTUIIMOHHOMU
MOJIUTUKKA OTBEYAJIM COBPEMEHHBIM TpeOOBaHUAM, YTO TMPEAINOoaraet
NEPEOPUEHTALIMI0 HHBECTUIMOHHBIX CTUMYJIOB, MOJEPHHU3ALHUI0 OCOOBIX
DKOHOMHUYECKHX 30H, IMPUMEHEHHWE HOBBIX HHCTPYMEHTOB IMOOILIPECHUS U
YOPOLIEHUsT  NPOLEAYyp  OCYIIECTBICHUS HWHBECTULHMM ©  pa3padOTKy
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IPOJYMaHHBIX MEXaHU3MOB OTOOpa MHOCTPAHHBIX WHBECTHUIUMH. YBs3Ka
WHBECTUIIMOHHOW TOJIMTHUKUA CO CTpATerusiMU IU(GPOBOTO PA3BUTHUSI MOMKET
CTaThb KIKYOM K IUIOJOTBOPHOM MHTETPALMM pPA3BUBAIOIINXCSA CTPAaH B
rJI00aJIbHYI0 9KOHOMHKY M K TOBBIIIEHHWIO BCEOXBATHOCTH W YCTOMYMBOCTHU
npoliecca rodanu3anuu B IpeACTOSIIINE TOIbI.

I'/TABA 5
OLHEHKA UHBECTUIIMOHHOI'O KIIMMATA
PECITYBJIMKHU BEJIAPYCb

['ocynmapcTBeHHAass MHBECTUIIMOHHASA IMOJUTHUKA B CTPAHE HAIMpaBieHA Ha
no3TanHoe (opmMupoBaHue OJATONPUITHOIO HHBECTUIMOHHOIO KiUMaTa B
LEJSIX MPUBJICYECHHS] MHOCTPAHHBIX UHBECTHUIIUMN.

Pecnnyonuka bemapycs cormacHo pgaHHeiM @ BceemupHoro OaHka Ha
OPOTSHKEHUM TOCJIEIHUX JIET COXPAHSEeT JUAMPYIOIIHUE MO3ULUU 1O OOLIEMY
KOJIMYECTBY NMPOBEICHHBIX pedopM, HANpaBICHHBIX HAa YJIYYILEHUE JEI0BOTO
kmuMara. B peiitunre Doing Business 2019 pecnybnuka Haxogutcst Ha 37-i
no3unuu cpeau 190 crpas.

Opranuzanus 3KOHOMHUYECKOro coTpynHudectBa u pa3putusi (O9CP) B
saBape 2018 roma ynyumuna mno3unuio bemapycu B Kinaccudukanuu
CTPaHOBBIX PHCKOB U MEpPEBEa CTpaHy U3 7-i B 6-10 KaTerOpuio.

Peiitunrosoe arentctBo Standard & Poor's moBwicHiio AOATOCPOUHBIN
CYBEpEHHBIM KpeAUTHBIM pedTuHr benapycu mno oOs3arenbcTBaM B
WHOCTPAHHON Bammore 10 ypoBHsA «B» (mporno3 crabunbnerit), Moody's
Investors Service MOBBICKUIIO TOJATOCPOUYHBIN CYBEPEHHBIM KPEAUTHBIA PEUTHUHT
benapycu 10 ypoBus «B3» (mporno3 crabuibhbiii), Fitch Ratings moBsicuiio
JOJITCOCPOYHBIE  CYBEpPEHHBIE  KpeOuTHble  pedTuHru  bemapycu 1o
00s3aTeNhCTBAM B WHOCTPAHHOM M HAIMOHAIHHOM BalOTe 10 ypOBHS «B»
(mporHo3 CTaOUILHBIN).

OuEeHKN MEXIyHapOJHbIX PEUTUHIOBBIX areHTCTB CBUJIETEILCTBYIOT 00
yKperuieHuu ¢puHancoBoi penyTanuu Pecniyonuku benapycs.

B unpekce Bocnpusatus koppyniuu Transparency International 3a 2018
ron benapycs 3ansana 70-e mecto cpenu 180 crpan.

C yuyeToMm JIyd4Iliero MUpOBOTO OMbITa B pecimyOnuke copmupoBana 6aza
HOPMAaTHUBHBIX MMPABOBBIX AKTOB, PETYIHUPYIOMINX OCYIIECTBICHUE NHBECTHUH.

ba3oBbIMU 3aKOHaMH, ONPEACISIONIMMU HHBECTULUUOHHYIO IOJIUTUKY
Pecniyommku benapycs, sBasitorcst 3akon Pecnyonuku benmapych ot 12 wuross
2013 r. Ne 53-3 «O6 unBectuiusax», 3akon Pecryonuku benapyce ot 12 urons
2013 r. Ne 63-3 «O koHueccusix», 3akoH Pecniyonuku benapycs ot 30 nexadps
2015 1. Ne 345-3 «O rocyaapCTBEHHO-YaCTHOM NapTHEPCTBE», 3aKOH
Pecnyonuku benapyce ot 7 pexabps 1998 1. Ne 213-3 «O cBOOOIHBIX
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SKOHOMHMYECKHX 30Hax». llepedeHbp NpaBOBBIX aKTOB, PETYJIHUPYIOIINX
ocyllecTBiIeHHe UWHBecTulnMii B PecnybOnmuke bemapych, mipuBeneH B
MIPUJIOKECHUH 3.

ChopmupoBan psifi cHelUalIbHBIX MpedepeHIUaTbHbIX  PEXKUMOB,
COOTBETCTBYIOIIUX MEPEIOBOM MHUPOBOM MPAKTUKE W BKIKOYAIOIIUNX B ce0s
0CcBOOOXAEHUE JINOO CYIIECTBEHHOE CHUYKEHHE CTAaBOK HAJIOIOB M IOLUIMH,
YCKOPEHHE U YOPOIIECHUE PA3IMYHBIX AJIMUHUCTPATUBHBIX MPOUETYP. Y CIIOBUS
OCYILIECTBJIICHUS WHBECTUIIUM B mpedepeHIHATbHBIX pexumax Pecnybiuku
benapychk npuBeAeHbI B IPUIIOKEHUH 4.

[IpenycMOTpeHHbBIE HAllMOHAIBHBIM 3aKOHOIATEIBCTBOM OTPAaHUYUTEIbHBIC
MEpbl TPU OCYLIECTBICHUU XO3SMCTBEHHON JEATEIIbBHOCTH HE SBIAIOTCA
OapbepoM I OCYILECTBICHHUS HWHBECTUIIMM W MPEACTABISAIOT  JIMIIb
HEJIMCKPUMUHAIIMOHHBIE MEPhl pearupoBaHusl, HAIIPaBJICHHbIC Ha 0OECIICUEHUE
HallMOHAJIbHOW 0€30MacHOCTH, COXpaHEHHWE U MPUYMHOXKEHUE HCTOPUKO-
KYJbTYPHOTO HAcCJEeIusl CTpaHbl, MPEJOTBPALIEHUE OTPHUIATEILHOIO BIIMSHUS
Ha OKPYXAIOIIYI0 cpeay (MpUiioxKeHue 5).

MexayHapoaHbIMU coriameHusmu, B ToM uncie Hopmamu BTO (I'ATT,
['ATC), nomyckaercsi NPUMEHEHHUE OTIPAHUYMUTENBHBIX MeEp, CBS3AaHHBIX C
HEO0OXOAMMOCTBIO 3aITUThI OOIIIECTBEHHOW MOpaJi, OXPaHbI KU3HHU U 3I0POBBS
YEeJIOBEKa, JKUBOTHBIX W PACTEHUW, OXpaHbl HAIMOHAIBHBIX COKPOBUIII
XYJI0’)KECTBEHHBIX, UCTOPUYECKUX WM apXEOJIOTHYECKUX IIeHHOCTeW u ap. B
rocyJIapCTBE Ha MOCTOSTHHOW OCHOBE MPOBOJUTCS padboTa MO BBISIBICHUIO MHBIX
OTPAaHUYCHUH, CBA3AHHBIX C OCYIIECCTBICHUEM WHBECTUIIMH, IJISI UCKIIOUCHUS
HEOOOCHOBAHHBIX MEpP, HETAaTUBHO BIUAIONIMX HAa WHBECTHUIIMOHHBIM KIMMAaT
Pecnybnuku bemapyce.

B nemsx ymyumenus OwusHec-knuMara npusaT Jlexper I[lpesumenta
Pecnybnmuku benapycs ot 23 Hos6ps 2017 1. Ne7 «O pa3Butum
npeANpUHUMATEILCTBAY. JIeKpeT npeycMaTpuBaeT KapAuHaIbHOE YIPOIIECHHUE
MEXaHU3MOB B3aUMOJICUCTBUSA TOCYyJapcTBa M Ou3HEca, pacKpernolieHue
JIEJIOBOM WHMIIMATHBBI, BHEJIPEHUE YBEAOMHUTEIBLHOIO TMPUHIMIIA Havaia
BeJIcHUs1 On3Heca. BaXHBIM 11aroM Ha MyTH JUOEpau3alluKi YCIOBUNA BEICHUS
Ou3Heca U CTUMYJIMPOBAHUS JEJI0BOM aKTUBHOCTHU CTaJj 3alpeT HA MOBBIIICHUE
HaJIOTOBBIX CTaBOK M BBEJECHHE HOBBIX HAJIOr0OB, cOOpoB (mouutH) 10 2020 r.

becnpenieneHTHOM MeEpoOW JISI OCYIIECTBJIEHHSI WHBECTHIIMM SBUJIOCH
npunsitue [lexkpera Ilpesmmenta Pecnybmuku bemapycs ot 21  gexaOps
2017 roma Ne 8 «O pazButuu 1U(pPOBON SKOHOMUKH». J[aHHBIM JEKPETOM
OTIPEICJICHBI TEPEIOBbIC YCIOBHS ISl BHEAPEHUS B DKOHOMHKY PecmyOnuku
benapych TexHomoruu peectpa OJIOKOB TpaH3akiui (OJIOKYEiH), cMmapT-
KOHTPAKTOB, ITPEAOCTABIEHA BO3MOXHOCTh IMTPUMEHATh MHCTUTYT AHTJIMKUCKOTO
npaBa  (JOTOBOp  KOHBEPTUPYEMOTO  3aiiMa,  OMI[MOHHBIE  JIOTOBOPBI,
0€30T3bIBHBIE JOBEPEHHOCTH) U JIP.
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BaxHbpIM  HampaBJieHUEM  MHBECTUIMOHHOW  MOJIMTUKU  OCTaeTCs
GbOpMHUPOBAHHUE <JIOJATOCPOYHBIX AaKTUBOB» B OSKOHOMHKE, TPHUBJICYCHUE
JaCTHBIX MHBECTHUIIMN B COLIMANBbHBIC M MH(PPACTPYKTypHBIC OTpaciau. B memsx
NPUBJICUCHUS  WMHBECTUIIMM B MHOPACTPYKTYpHBIE  TPOEKTHI  B3AT
CTpaTerM4ecKuii KypC Ha TIIATEJIbHYIO MNPOpadOTKY  TMPaBOBBIX U
SKOHOMHMYECKUX YCJIOBUH JOJTOCPOUYHBIX UHBECTUIIMOHHBIX MPOEKTOB, B CBI3U
c uyem B Pecnybmuke benapych chopMUpOBaHO 3aKOHOJATEILCTBO O
rocyJIapCTBEHHO-YaCTHOM MapTHEPCTRE.

Bonbmioe BHUMaHuWE yaenseTcss OOCECIEUEHUIO TapaHTUM HWHBECTOpPAM.
3akonoM Pecny6nuku benapych «O0 MHBECTUITUSXY JIEKJIAPUPYIOTCS OCHOBHBIC
MPUHLUIBI OCYIIECTBICHUS WHBECTULMN — MPUHIUIIBI BEPXOBEHCTBA IIPaBa,
pPaBEHCTBAa WHBECTOPOB, TOOPOCOBECTHOCTH W Pa3yMHOCTHU OCYIIECTBICHUS
WHBECTHUIIUM, HEJOIMYCTUMOCTH TIPOU3BOJILHOTO BMEIIATEIHLCTBA B YACTHBIC JIETIa,
oOecreyeHns] BOCCTAaHOBJICHUS HAPYIICHHBIX MPaB M 3aKOHHBIX MHTEPECOB, UX
cyneonoit 3amutel. [Ipu stom 3akoHom, kak u Konctutynueir PecnyOnuku
benapych, npu3HaeTcs IPUOPUTET OOILENPU3HAHHBIX MPUHIIUIIOB MEXKTYHAPOIHOTO
npaBa. 3aKOHOM TaKXe MPEIOCTABISIOTCS TAPAHTUU MEPEBOJA KOMIIEHCALIMU U
WHBIX JICHE)KHBIX CPEIACTB HWHOCTPAHHBIX HWHBECTOPOB, TapaHTUU 3alllUThI
MMYIIECTBA OT HAIIMOHAJIM3AallM1 U PEKBU3ULIUH.

Pecnybnmuka bemapych ocoboe BHHMaHWE YACHSIET 3alllUTe TPaB
COOCTBEHHOCTH HHBECTOPOB — C Pa3IMYHBIMU CTpaHaMU 3aKJIIOUEHO OoJiee
60 1BYCTOPOHHUX COTJIAIIEHUH O COJEUCTBUM OCYIIECTBJICHUIO M B3aUMHOU
3alUTE NHBECTULINH.

JIOMOMHUTENbHBIE TapaHTUM HWHBECTOpaM  MPEIOCTAaBISIET  YJIEHCTBO
Pecriyommukn  bemapych B MHOrOCTOPOHHEM areHTCTBE 110 TapaHTHUSAM
WHBECTUIINI, UCTIONHEHNE 00s13aTenbCcTB B paMkax KouBeHumu OpraHuzaiuu
O0benuHeHHbIXx Hammii o mnpu3HAaHUM W TIPUBEICHUM B HCIIOJHECHHE
WHOCTPAHHBIX apOUTpakHbIX penieHuid, KoHBeHIMH 00 yperyiaupoBaHUU
WHBECTUIIMOHHBIX CIIOPOB MEXKJY TOCyJapcTBaMu W (DU3NUECKUMH WU
IOPUIMYECKUMHU JIMIIAMU JIPYTUX FOCY1apCTB.

3HaYUTEIbHbIE TEPCHEKTUBBI JIJISI WHBECTOPOB OTKPBHIBAET YJICHCTBO
Peciyommmkn benmapycs B EBpasuiickoM sKOHOMHYECKOM coro3e. B pamkax
JloroBopa o EBpa3uiickoM HSKOHOMHUYECKOM COI03¢ (QOopMHpYEeTCs €InHOe
YKOHOMHUYECKOE MPOCTPAHCTBO, MPU3BAaHHOE 00ECTIICUUTHh CBOOOMY JBIKCHHS
TOBApOB, YCIIYT, KamuTajaa U pabouyei CUJIbl, TPOBEJAECHUE CKOOPIUHUPOBAHHOM,
COTJIACOBAHHOW M €IWHOW TOJIMTUKA B PA3IUYHBIX OTPACISIX IKOHOMHKH,
noctyn Ha obmui peiHOK EADC ¢ OrpoMHBIM BHYTPEHHUM IOTEHIIMATIOM.
OO6m1as yncneHHOCTh HaceneHus ctpan Coro3a coctaBiseT 183,4 MiTH. YeNOBEK,
oOmas 1wiomanas — Oosiee 20 MIIH. kM° wim 14% MHUPOBOW CyIIH, TAE
npousBoaurcs 3,5 % muposoro BBIIL.

Toprosns Coro3a ¢ TpeTbUMH CTpaHaMu cocTaBisieT okoiao 550 700 mupx
nowt. CIHIA. Dddext ot yuyactus B EBpa3uiickoM 3KOHOMHUYECKOM COMO3€ K



13

2030 romy nnmg rocynapCTB-WwIEHOB oOlleHHMBaeTcss He MeHee 13%
JIOTIOJIHUTENIBHOTO pupocTa BBII.

EADC nmaer BO3MOXKHOCTH IIOCTaBJATh TOBAp, MPOU3BEIACHHBIN B
Pecniyonuke benapych, Ha Tepputopun crpaH-ydactHull, EADC 6e3 ymiaTel
TaMOXKCHHBIX TMOLUIMH, TMPU OSTOM HCHOJIb3YyS €JIUHbIE TEXHUYECKUE
pEryiaMeHThl, CEPTU(UKATHI, TPOUUE HOPMbI, CTAHAAPTHI U JOKYMEHTHI.

IIpaBuna enmHoro pemHKa ycayr B EADC mpeamonarator, d4ro
XO3SMCTBYIONINI CYyOBEKT, MOJYYUBIIUN MTPABO OCYHIECTBIISITh OMPEIEICHHYIO
NEATEIIbBHOCTh HAa TEPPUTOPUM OJHOTO TOCYJAapCTBA-UJIEHA, ABTOMATHYECKU
npuOOpETaeT MPaBO OCYUIECTBISATH ATY JACSITEIBHOCTh HA TEPPUTOPUM BCETO
CO03a.

JlonoHUTENBHBIE MPEUMYIIIECTBA TIPEAOCTABIISAET BHITOTHOE Teorpaduieckoe
NoJIoKeHue benapycu:

PacCIoIOKEHUE Ha TPaHUIIe ABYX OIPOMHBIX PBIHKOB (C OJTHOM CTOPOHBI —
EBponeiickuii coro3, ¢ npyroii — EBpa3uiickuii 3KOHOMUUECKU CO03);

HaXOKJCHUE HAa TMEPECEeUCHUN >KEJIE3HOJOPOKHBIX U  aBTOMOOMJIBHBIX
MarucTpaliei, CUCTEM Ta30MPOBOIOB U HEPTEIPOBOIOB, CUCTEM CBSI3H, BOJHBIX
U BO3IYIIHBIX MyTEH COOOIIECHUS MEXIY MPOMBIIIJICHHO Pa3BUTON 3amagHoil
EBpomnoii u 6oraroi mpupogHEIMHU pecypcamu A3uei;

CTpaHy NEPECEKaroT JBa TPAHCHEBPOMEUCKUX TPAHCHOPTHBIX KOPUIOpA —
no MexayHapoaHoil knaccupukanuu Ne «II» («3anmag — Boctok») u No «IX»
(«Cesep — IOr») ¢ orBeTBiieHUEM «IXBy;

Pecnybnuka benapych sBisieTCsl aKTUBHBIM YYaCTHHUKOM peau3aiiuu
KOHIIEMIIUM CO3JaHusl OJKOHOMHUYeckoro mosca IllenkoBoro mnytu B
EBpasuiickom pernoHe, Ba)XHEHIEH Y3/10BOW MIaTGOPMONM MO peanu3aruu
VHBECTUIIMOHHBIX IPOEKTOB I[losca B EBpa3suiCKOM pEruoHe, €€ BaXKHBIM
TPaHCIIOPTHO-JIOTUCTUIECKUM, UHPOPMAIIMOHHO-KOMMYHHUKAITMOHHBIM 3BEHOM.

SWOT-ananmu3  (akTopoB,  BIMSIONMX  HAa  WHBECTUIIMOHHYIO
MpUBJIEKaTEIbHOCTh PecriyOnuku benapychk, mpuBeieH B MPUI0KEHUH 6.

T'JIABA 6
UHCTUTYThI HOJAEPKKHA Y TPUBJIEYEHUSA
WHBECTULIUHA

OCHOBHBIM MHCTUTYTOM MNOJAEPKKH, «OJHAM OKHOM» ISl UHBECTOPOB B
benapycu siBisieTcs rocyJapCTBEHHOE yupexaeHue «HannonanpHOE€ areHTCTBO
WHBECTUIIMA M MpuUBaTH3aluu» (Aaisee — ATeHTCTBO). B COOTBETCTBUU C
HAalMOHAJIIBHBIMU ~ NPOTPAaMMHO-LIEJIEBBIMU ~ JIOKYMEHTAMH  COLHMAIBHO-
HKOHOMHMYECKOTO Pa3BUTUSI ATE€HTCTBO UTPAET KIOUYEBYIO POJIb B PUBJICYEHUN
WHBECTUILIMM JJIs1 1iejel pa3BuTHsl perrnoHoB PecnyOomumku bemapycb. OnHoO
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o0OecreuyrnBaeT KOHCYJIbTAllMA U COMPOBOXKICHUE MHBECTOPOB Ha BCEX ATarax
IIOJArOTOBKY U PEAIN3ALMY UHBECTULIMOHHBIX ITPOEKTOB.

OCHOBHBIMU ITPUOPUTETAMHU B pab0OTe ATEHTCTBA SIBISIOTCS:

MH(OPMAIMOHHO-KOHCYJIBTAIUOHHOE COMPOBOXKICHUE OCYIIECTBICHUS
WMHBECTHIINI Ha Tepputopun Pecniybnuku benapycs;

MOArOoTOBKa, OQOpMIIEHUE, TNPEACTAaBICHHE U  MOJJEpKAHUE B
AKTYyJIM3UPOBAHHOM COCTOSIHUYA MHBECTUIIMOHHBIX MTPOEKTOB U MPEAJIOKCHUN;

obecrnieueHue MPO3PaYHbIX MEXaHU3MOB COTPYAHUYECTBA C
roCy1apCTBEHHBIMU OpPraHaMU U OPraHU3alUsAMU.

ATEHTCTBO ABJISIETCS OpTraHU3AIMEN, YIIOJIHOMOYECHHOU Ha
npejacTaBieHue uHTepecoB Pecnyonuku bemapycek mo Bompocam MpUBJICUYCHUS
uHBectuniii B PecnyOnuky bemapych, obecnedmBaeT B3anMMOJCUCTBUE
WHBECTOPOB C PECIyOIMKAHCKUMHU OpraHaMu TOCYJapCTBEHHOTO yIpaBJIEHUS,
MHBIMU TOCYJApPCTBEHHBIMU OpPraHU3alMsIMU, MOJTYUHEHHBIMU [IpaBUTENBCTBY
PecnyOnuku benapych, MECTHBIMU HCIIOJHUTEIIBHBIMU U PACTIOPSIAUTEILHBIMU
opranamMu. B pamkax opraHuzanuu padOThl, HAMPaBJICHHOW Ha COJIEUCTBUE
NPUBJICYCHUIO HWHOCTpPaHHBIX HHBecTHIMH B PecnyOnuky bemnapycs,
NEATEIIbBHOCTh ATEHTCTBA BKJIIOYAET TAKKE:

pa3paboTKy ®  peaju3alusi MEpONpUATHd 1o  (HOpMUPOBAHUIO
WHBECTUIIMOHHOTO nMuka PecmyOnuku benapycs;

uH(popMHUpOBaHUE O TMpeajiaraeMblX K pealu3alid WHBECTUIMOHHBIX
OpeAIoKeHUsIX U 00  00BEKTax TIOCYyJapCTBEHHOM  COOCTBEHHOCTH,
MOJIJIEXKAINX MPUBATU3AINN;

opraHm3anuio U mpoBeaecHue B PecnyOnmke benmapych m 3a pyOexom
dbopyMoB, KOHGEPEHIIUN, UHBIX MEPOTNPUSITHI MO BOIMPOCAM OCYIIECTBICHUS
WHBECTUILINH;

BeJieHWE eIUHOW MHGOPMAIMOHHOW 0a3bl MO BOMPOCAM OCYIIECTBICHHS
VHBECTULIMKA, BKIOYAs €IUHBIA PEECTP HWHBECTULUMOHHBIX MPEIT0KECHUH,
3€MEJIbHBIX YYaCTKOB, OOBEKTOB HEIABMKUMOCTH U OOBEKTOB MPUBATU3ALIUU
JJISl OCYIIECTBJICHUSI MHBECTHUIIUM, 1MOJI00P 0OOBEKTOB UHBECTUPOBAHUS, COOp U
aHau3 UHGOPMALIMK TI0 HUM JIsl TPEACTABIICHHUSI HHBECTOPAM;

MOCTHIHBECTULIHOHHOE  COINPOBOXKJICHUE KOMIIAHUM C WHOCTPAHHBIM
KaIlATaJIOM.

C menpi0 ONTUMAIBHOTO obecmedeHus WHPPACTPYKTYphl MOIIEPKKA
naBectunmii B PecnyOnuke benapycs neictByroT benopycckas Toproso-
MpOMBIIIIJICHHAs najara, HanmoHanbHBIA LEHTP MApKETUHIA U KOHBIOHKTYPbI
1ieH, benopycckas yHuBepcalibHasi TOBapHasi OUprKa, IEHTPhI CTaHIapTU3ALUU
u cepTudukainr, CyObEeKThl HWHHOBAIMOHHOW WHQPPACTPYKTYphl (Hay4dHO-
TEXHOJIOTUYECKUE TMapKH, LEHTPbl TpaHcdepa TEXHOJIOTHH, BEHUYYpPHBIE
OpraHu3alliin), CyOBEKTBI MTOJIJIEP>KKHU MaJIOTO 151 CpPEIIHETO
MPEANPUHUMATENBCTBA, PETHOHANBHBIC AreHTCTBA PAa3BUTHUA HWHBECTHUIIUU,
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CTpaxoBble, HOPUIANYECKHE M KOHCAJITUHIOBBIE KOMIIAHHM, B TOM YHUCIE
MEXTyHapOHBIE.

B Pecnybnuke bemapych dyHkinonupyer 3¢h@exkTrBHas OaHKOBCKas
CUCTEMa, BHEJPEHbl CHELMAIbHbIE IPOTPaMMbl KPEAUTOBAHMUS MAaJoro H
cpenHero OusHeca. Bepercs akTuBHas paboTa 1O COTPYJHUYECTBY C
MEXAYHAPOAHBIMU ()MHAHCOBBIMU HHCTUTYTaMH, B TOM uucie BcemupHbIM
0ankoM, MexayHapoaHOi (GuHaHCOBOM Kopropanueil, EBponeiickum 0aHKOM
peKkoHCTpyKumu u  paszputusa. 2017 roxm  O3HaAMEHOBAICA  HA4YaJIOM
corpynuuuectBa Pecnybnmuku benapych ¢ EBpomelickuM HHBECTHIIMOHHBIM
OaHKOM.

C 2019 rona Pecniyonuku benapych sBisieTcst wieHOM A3MaTCKOTO OaHKa
UHQPACTPYKTYPHBIX HMHBECTHIMI, YTO OTKPBHIBAET HOBBIE BO3MOXKHOCTHU
UH(DPaCTPYKTypHOro (MHAHCUPOBAHUS, B TOM 4YHCIE Ha ILEJIH PA3BUTHUS
uHunuatuBel «Onpun  Ilosic, OauH 1yTh», CO3AaHUS W MOJEPHU3ALMU
JNEUCTBYIOIMX TPAHCIOPTHBIX KOPUAOPOB, HSHEPreTHUUYECKOW MU TOPOJCKOU
UH(DpPaCTPYKTYypHI, IPOU3BOACTBEHHO-JIOTUCTUYECKOTO HaIlpaBJICHUS.
PecnyOnuka benapych ycnemHo pa3BHUBAET COTPYJIHUYECTBO U C APYTHMMH
MEXIyHApOIHBIMU HHCTUTYTAMU U ABYCTOPOHHUMHU (DOHIAAMU Pa3BUTHSL.

Jnst  moBbimeHus:  3PGEKTUBHOCTH  pabOThl MO  MPHUBJICUYCHUIO
WHOCTPAHHBIX WHBECTULIMI M COBEPIICHCTBOBAHUS YCIIOBHI OCYIIECTBICHUS
MHBECTULIMI B pecnyOinke ¢GyHKUMOHUpPYET KOHCYJIbTaTUBHBIM COBET IO
MHOCTpaHHbIM HHBecTHUIUSAM Tpu CoBere MunuctpoB PecnyOnuku benapych
(manee - KCHMU), xoropblii Ha OCHOBE MpPaKTUKU PAOOThl MHOCTPAHHBIX
MHBECTOPOB  pa3zpabaTblBaeT  MNPEIJOKEHHUS 1O  COBEPILIEHCTBOBAHUIO
3aKOHOJIaTEJIbCTBA, BHOCUT B OpraHbl TOCYJAapCTBEHHOI'O  YNPABIICHHUS
peIIoKeHUusT 00 OTMEHE WM W3MEHEHHMM HOPMATHUBHBIX IPABOBBIX AaKTOB,
OTPAaHUYMBAIOIIUX MPaBa HHBECTOPOB.

['maBHOW 1ENbIO co3gaHusi UHGPACTPYKTYpbl MOAACPKKH WHBECTUIUN
ABJIIETCSl OKa3aHue WHPOPMALMOHHO-KOHCYIbTAIIMOHHON TOAJEPKKA IS
MHBECTOPOB Ha MPOTSIKEHWU BCETO IHMKJIA OCYLIECTBICHUS WHBECTHUIIUH,
BKJIIOYAsi IPEIbIHBECTUIIMOHHYIO U MOCTHIHBECTUIIMOHHYIO cTaauto. IIpu stom
KJIFOUEBBIM 3BEHOM BBICTYIA€T MH(POPMAIIMOHHO-aHAIMTUYECKOE 00ECTICUCHHE
MHBECTOPOB, BKJIIOYAIOIIEE IMPEJOCTABICHUE CBEICHHM O COLHUAIBHO-
SKOHOMHUYECKOM IIOJIOKEHUH PETUOHA, €ro KOHKYPEHTHBIX MPEUMYIIECTBAX,
pPECYpCHOM MOTEHLHAJIE W MEPCHEKTUBHBIX HANPABJICHUSAX  Pa3BUTHS,
WHBECTULIMOHHBIX NPEIIOKEHUSX, npedepeHIuanbHbIX pexuMax,
OCOOEHHOCTSIX OpraHM3alMy XO3SUCTBEHHOW [EATENTbHOCTH B KOHKPETHBIX
chepax SKOHOMUKM M T. 4. TakuM HHGPOPMAIMOHHBIM PECYPCOM SIBIISAETCS
UHTEPAKTUBHBIN nopTa «lopoxnast KapTa UHBECTOPa»
(map.investinbelarus.by).
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[JIABA 7 }
HAIIPABJIEHUS! IPUBJIEYEHUS WHBEC T

[IpropuTeTOM HHBECTHIIMOHHON moJuTUKKH PecnyOonuku bemapych
ABJSAECTCA  KA4eCTBO  MHBECTUIMK, HX LEHHOCTh JUISI  IIOBBILICHUS
KOHKYPEHTOCIIOCOOHOCTH, SKOHOMHYECKOM O€30MacHOCTH U CTaOMIBLHOCTH
OTEUECTBEHHOU YKOHOMUKH. [Ipusneuenne JBR%0%1 JTOJIPKHO OBITH
OPUEHTUPOBAHO B IIEPBYI0 OYEpEelb Ha CO3J1aHUE BBICOKOTEXHOJOTMYHBIX,
HEProdP(HEeKTUBHBIX, HAaYKOEMKHUX, AKCIIOPTOOPUEHTUPOBAHHBIX 151
MMITIOPTO3aMENIAONINX MPOU3BOJICTB C BBICOKOW JI00ABJIEHHOM CTOMMOCTHIO,
BCTPAMBAaHUE B MHPOBBIC IIEMOYKH JOOABJICHHONW CTOMMOCTH, MPUBJICUYECHUE
CTpPAaTErMYE€CKUX WHBECTOPOB, B TOM YMCJIE MHOTOHAIIMOHAIBHBIX KOMIAHUM C
JOJITOCPOYHBIMU HaMEPEHUSIMH pa3BUTHsI OM3Heca Ha Tepputopuu bemapycu, u
BHEJPEHHUE HOBBIX TEXHOJIOTMU B CYyIIECTBYIOLINE ITPOU3BOICTBA.

OtpacneBble HanpaBieHus npusiedeHuss [IMU onpeneneHsl ¢ ydeTom
CIIOKMBIICHCA CTPYKTYPhl SKOHOMHMKH W CTPATETHMYECKUX LENEH pa3BUTHS
HaIlMOHAJIbHON DKOHOMMKHU.

IIpoMBIIITIEHHBIA CEKTOP

[IpombinienHocTs PecniyOonuku benapych — kpynHeimas otpacib U
dbiarmaH >KOHOMUKM CTpaHbl. MHaycTpuanbHbBI THUI SKOHOMUKH benapycu
XapaKTepU3yeTcss JOMUHUPOBAHUEM MPOMBIIIJIEHHOTO CEKTOpA: YIEIbHBIA BEC
n00aBIEHHOW CTOMMOCTH TipombinuieHHocTH B BBII — 26 %; o00bem
npousBojacTBa mpesbimaer 47 mipa. poyn. CIHIA, mpu stom okono 60%
MPOAYKIMU DKCIOpTUpYyeTCcs. Pa3BuThe NaHHOW OTpaciv B 3HAYUTEIbHOM
CTEIIEHU ONPEACIISIET OCHOBHBIE YKOHOMHYECKUE TEHJCHIIMU B peciyonuke. B
MUPOBOM  PEUTHHTE CTpaH TI0  HMHIAEKCY  KOHKYPEHTOCHOCOOHOCTH
npomblIluieHHOCTH Pecnybnuka benapych 3anumaer 45 mo3uiiuio, ¢ 00IbIITUM
orpeiBoM omepexas crpanbl CHI. Haumbonee pa3ButbiMu oTpacisaMu H
CEKTOpPaMH MPOMBIIUIEHHOCTH SIBJISIOTCA He(PTEeXUMHYECKUN KOMILICKC,
MAIIMHOCTPOEHHE, IPOU3BOJACTBO CTPOUTEJIbHBIX MATEPHAJIOB, MUIEBAS U
JIerTKasi  NMPOMBINLJIEHHOCTh, BbICOKOTEXHOJOTMYHbIE  INPOU3BOACTBA
KOHEYHBbIX NPOAYKTOB. OCHOBHBIMU (DaKTOpaMU KOHKYPEHIIUM B OTpaciu
SBJISIIOTCSL pecypcHasl 0aza, B TOM 4YHCJE KBATM(UIIMPOBAHHBIA HHXKEPEHO-
TEeXHUYECKUW mnepcoHaln, 4ieHCTBO B EADC, BBIrOAHOE T'€OMOJIUTHYECKOE
MECTOPACIIOJI0KEHUE CTPAHBI.

brmaronpusarasie ycmoBus I JIokanu3anuu B PecmyOnmke bemapych
MPOM3BOACTBEHHONW  KOOTEpalMk B  paMKaxX  [JIOOAJIbHBIX  IEMOYEK
dbopmupoBanus nodasiaeHHon croumoctu (global value chains) chopmupoBans
3a CYET CO3JaHUsl TEPPUTOPUATBHBIX TNIO0ATBHBIX U PETMOHAIBHBIX KJIACTEPOB
U pealu3aluyd TOTEHIMala CBOOOJHBIX 3KOHOMHUYECKHUX 30H. KpymnHeimmm
IIPOEKTOM Pa3BUTHUSI OCOOBIX IKOHOMHUYECKUX 30H B YCJIOBHSX COBPEMEHHBIX
BBI3OBOB M pealluii sBIseTCS co3daHHBI B PecnyOonuke benapych
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NunycrpranbHbil napk «Benukuid KaMeHb», KOTOPBIM MPEANoiaracT Co3JaHnue
MPUHLHMIUAIBHO HOBBIX MPOMBIIUIEHHBIX MPOU3BOJICTB, KOHEUYHBIX MPOIYKTOB
BBICOKOTEXHOJIOTUYHOTO YKJIaa.

OtpacneBass monutuka B cdepe npusieuenus [IMU  Oyger
OpPUEHTHUPOBAHA Ha OOECIEUEHHUE YCTOWYMBOTO POCTA MPOMBIIIIIECHHOCTH
MOCPEJICTBOM TMEPEX0/Ia K MNPEUMYIIECTBEHHO WHHOBAIMOHHOMY Pa3BUTHIO
MPOMBIIIJICHHBIX ~ BUJOB  JEATEIBHOCTM  HA  OCHOBE  BHEIPCHUSA
BBICOKOTEXHOJOTMYHBIX HAayKOEMKHUX MIPOU3BOJICTB 151 CO3/1aHUSA
BBICOKOITPOU3BOAUTENBHBIX pa00OUYMX MECT C YPOBHEM 3apabOTHOM 1iaThl B 1,5
pasa BbIlIE, YeM B CpPEIHEM IO OCHOBHOMY BHUIY NEATEIBLHOCTH (OTpaciH).
OcHoBHBIE ycmiInsl OyIyT CKOHIICHTPUPOBAHBI HA CO3/IaHUM MHHOBAIMOHHOM
UHOPACTPYKTYpbl U DKOHOMHYECKUX YCIOBUM JIA pPa3BUTHUA CEKTOPOB
MPOMBIIICHHOCTH, OCHOBAHHBIX Ha WH(POPMAIIMOHHBIX TEXHOJOTUSIX HOBOIO
nokoJjieHusi. KiroueBbIM HampaBjieHUeM cTaHeT [udpoBas TpaHchopmaius
(uHpopMaTH3aLKs) MPOMBIILIEHHOTO TPOU3BOJICTBA.

NupopManinoOHHO-KOMMYHHUKAIIMOHHBIE TEXHOJI0TUH, | T-cekTop

NudopManinoHHO-KOMMYHUKAITMOHHBIE TEXHOJIOTHU HAXOJATCA B UYUCIIE
MPUOPUTETHBIX HAMNPABICHUW [JIi MPHUBICUYCHHS MPSIMBIX HHOCTPAHHBIX
uHBecTurnii. OTpaciab 001afaeT caMblM BBICOKMM YpPOBHEM HWHTETpallid B
rII00AIbHYI0 SKOHOMHKY IO CpPaBHEHHUIO C JpyruMH oTpacisimu bemapycw,
pacriojara€T BO3MOXHOCTSMH  OBICTPOTO  YCTOWYMBOIO  Pa3BUTUS IS
WHOCTpPAaHHOro Ou3Heca B Onwkaiiiiem OyaymieM. OTpacib SBISIETCS OAHON U3
HauOosiee OBICTPO PACTYIIMX OTpaciield OEeIOPYyCCKOW PKOHOMHUKH, ¢ HEAaBHHUX
nop TnpuoOpena CTpaTernyecKkoe 3Ha4deHWue [ SKOHOMHKH CTpaHbl. B
peUTHHre CcTpaH MHpa 1O YyPOBHIO  pa3BUTHS  WHGOPMAIMOHHO-
KOMMYHUKAIIMOHHBIX TexHonoruii PecnyOnuka bemapych 3anumaer 32
MO3UIMI0, oriepeskast Bce crpanbl CHI'.

B bemapycu co3gaHbl  cnelMaibHBIE  YCIOBHUS  JUISL  Pa3BUTHUA
UH(pOPMAITMOHHO-KOMMYHUKAITMOHHBIX TEXHOJOTHM U, B yacTHOCTU [T-ycmyr.
OcHoBHBIM apaiiBepoM pa3zBuTusa [T-peiHka ctan [lapk BBICOKMX TEXHOJOTHMA.
VYenex chepbl HH(POPMAITMOHHO-KOMMYHUKAITMOHHBIX TEXHOJIOTUM
MIPEIOTNPECIICH YPOBHEM 3HAHUN BBICOKOKBATM(UIIMPOBAHHBIX CTICIIUATMCTOB
U TPUMEHSIEMBIX WHHOBAIIMH, SKOHOMUYECKHX CTHUMYJOB W TpedepeHITni,
MPEIOCTABISAEMBIX pe3uneHTaMm [lapka BbICOKMX TexXHOJMOrMKA. (OCHOBHBIMU
chepamu AesTEILHOCTH pe3uaeHTOB [lapka sBisitoTcs pa3padoTKa U BHEAPCHUE
WH(POPMAITMOHHO-KOMMYHHUKAIIMOHHBIX ~ TEXHOJOTUA M MPOTPAMMHOIO
oOecrieyeHUs Kak Ha BHYTPEHHEM pbIHKE, TaKk W TpH 3kcrnopre. Kpome Toro,
HAJIOTOBBIM PEXKUM TPUMEHSIETCS M IO JPYTUM BBICOKOTEXHOJIOTUYHBIM
HaIlpaBJICHUSIM JIESITETbHOCTH — OT CO3JaHHs MPOAYKTOB [IJII MHUKpPO- H
HAHORJIEKTPOHUKH /10 aBUAILMOHHOW M PaKETHO-KOCMUYECKOM TeXHUKU. B 2018
rogy BCTYNWIO B CHIY PEBOJIOLIMOHHOE 3aKOHOJATENbCTBO B cdepe
perynupoBanus mudpoBoit sxoHoMuku (Jlexkper Ne 8 «O pazputum 1udpoBoi
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PKOHOMHUKH»), KOTOpO€ MO CyTH mpeBpamiaeT bemapych B OJHY U3 caMbIX
KOMGOPTHBIX CTpaH B Mupe i Benenuss UT-Ousneca. benapych cTana nepBbeiM
B MHUPE TOCYJapCTBOM C KOMIUIEKCHBIM IPABOBBIM PErYJIUPOBAHUEM
NEATEIIBHOCTH C KPUNTOBATIOTAMM.

Otpacap UKT mOCTOAHHO pa3sBHBAETCS M YJIyYIIaeT ITOKA3aTEId CBOEU
nearenbHocTy: B 2017 roay BamoBasi go0OaBieHHas ctoumocTh cektopa MKT
npesbicuiia 2,9 muapa. pomi. CIHIA (+64% no otHomenuto k 2011 roay), a nons
HUKT B BBII nocturna 5,2% (3a 2011-2017 roasl pocT Ha 2,4 IMPOIEHTHBIX
NyHKTa). YuuThiBasg cnenuduky Bcel oTpaciu, ocodeHHo cexkropa UT-ycmyr,
CO3JAIOIIET0 MPOAYKThl HIIM MPOEKTHI C ILEIbI0 WX PA3BUTUSA C IOMOIIBIO
WHBECTOPOB M3 Pa3HbIX CTpaH, CEKTOpP MPEACTABISIET HMHTEPEC Kak s
BEHUYPHBIX HHBECTOPOB M (DOHIOB, TaK U CTPATETHUYECKUX HWHBECTOPOB,
OM3HEC-aHTEeJIOB M YAaCTHBIX KOMMAaHW. TeleKOMMYHUKAIMOHHBIM CEKTOP
MHTEPECEH B MEPBYIO OUEPE]b CTPATETUUYECKUM WHBECTOPAM, Pa3BUBAOIINMU
CBOIO TEJICKOMMYHHUKAIITMOHHYIO CETh B PETMOHE WM BHYTPHU CTPaHbI (CO3AaHUE
U MOJiepHU3aIusa UHGPACTPYKTYPhI, CO3AaHUE JaTa-1IIEHTPOB U JIp.).

O6vem unBectunuii B cektop MKT 3a mocnegnue 5 net mpeBwicun 2,5
mipa. powt. CHIA, mpu 3ToM 00beM HMHOCTPAHHBIX WHBECTHIIMI 3a TOT XKe
nepuoi coctabuia 4,9 mupa nomn. CHIA. HanpaBieHus ”HBECTUIIMN KOMITAaHUN
HAIMpaBJCHO Ha TOCTOSHHOE Pa3BUTHE M MOJCPHM3AIMI0 WH(PACTPYKTYPHI,
pacuIMupeHrue BUAOB JICSATEILHOCTH B CBOEM CEKTOPE (TEICKOMMYHHUKAIIMOHHBIC
yCIIyrd: mepeaada AaHHBIX, TEJICBUICHHUE, IIEHTPhI OOpabOTKH JaHHBIX H
mpodee), a TaK K€ pa3BUTHE JPYTUX BBICOKOTEXHOJIOTHYHBIX OTpacien
(co3maHue COTHEYHOIO MapKa) U MPOYUE MPOCKTHI.

Oxupaercsi, YTO YHCIO KOMIIAaHWM, paboTalImMX B CTpaHe U
MPOU3BOSIINX HWHTEIUICKTyaIbHBIC MPOAYKTHI, BOCTPEOOBAHHBIE BO BCEM
mupe, Oyner cTpemuTenbHO pactu. 3a PecnyOnukoit bemapycs mpouHo
3akpenurca penyrauus Benyuied «IT-ctpansry B BoctouHo-EBpornienckoM
pErroHe.

JHepreTu4ecKuil CeKTop, HHppacTpykrypa

DHepreTuka sBIsSeTCs 0a30BOM OTPACbIO, TAPAHTUPYIOIIEH IIETOCTHOCTh
1 3¢ (HEKTUBHOCTH PaOOTHI AJII BCEX OTpaciield U CyObEKTOB YKOHOMUKH.

Pa3BuTre TONMIMBHO-PHEPTrETHYECKOTO KOMIUIEKCA CTPaHbl HAILEJIECHO HA
WHHOBAIlMH,  OOCECIICYMBAIOIINE  TIPOM3BOJICTBO  KOHKYPEHTOCHOCOOHOM
MPOIYKIIMKM Ha YPOBHE MHUPOBBIX CTAHAAPTOB MPHU HAACKHOM U 3P(HEKTUBHOM
HEProo0ecrneueHN YKOHOMHUKU U HACEJICHUS.

KpynueitmmumM nHHOBAITMOHHBIM U MHBECTUIIMOHHBIM MTPOEKTOM SIBJISIETCS
benopycckas aromHas snekrpoctaniusa. CerogaHst pecrnyOiauka cocpeaoToueHa
Ha CBOEBPEMEHHOM pealin3allid MEPONPUSATHI, CBSI3aHHBIX C €€ UHTErpaluuen B
DHEPTrEeTHYECKYI0 CUCTEMY U 3KOHOMUKY CTPaHBI.
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CoBpeMEHHBIN MOAXO0J K Pa3BUTHIO SHEPTETUUYECKOW OTPACIN BKIIFOYAET
HE TOJIBKO COBEPUIEHCTBOBAHHUE TPAJULIIMOHHOW SHEPTre€TUKU, HO U Pa3BUTHE
BO300HOBJISIEMBIX HCTOYHUKOB dHEpruu (naiee — BUD).

PaGora mo co3manur0 O0OBEKTOB N0 MCIIOAb30BaHMi0 BUD wnmeer
CUCTEMHBIM XapakTep U TMPOBOJAUTCA B paMKax 3aJaHHBIX MapamMeTpoB
YHEPreTUYECKOU 0€301acHOCTH B HOpSIIIKE, ONpeIETICHHOM
3aKOHOJATEIBCTBOM.

Ha ceromnHsmHuii JaeHb HMHBECTOPAM TapaHTUPOBAHO MOJKIHOYEHUE
YCTAHOBOK MO HCHOJb30BaHUI0 BUD K rocynapCTBEHHBIM 3HEPreTHUYECKHM
CeTsIM UM  TpUOOpETEeHHE  TOCYAAPCTBEHHBIMH  SHEPrOCHAOXKAIOIIUMHU
OpraHU3alUsIMU TPEJI0OKEHHON SHEPTrUU COTJACHO KBOTaM, BBIJICJICHHBIM B
COOTBETCTBHUH C HAIIMOHAIBHBIM 3aKOHOJEILTCTBOM, IPOU3BeIcHHON 13 BUD n
MOCTAaBJISIEMON UMHU B TOCYJAPCTBEHHBIE DHEPTETUUECKUE CETH.

B paccmarpuBaeMoil MepCHEKTUBE CO3/IaHUE HOBBIX, MOJCPHU3AIUS U
PEKOHCTPYKIUS JEUCTBYIONIMX YCTAaHOBOK IO HCIHOJb30BaHu0 BUD Oyner
OCYILLIECTBIIATHCSA c YUYETOM AKOHOMUYECKOU u AKOJIOTUYECKOU
11e71€CO00Pa3HOCTH B COOTBETCTBUU C 3aKOHOIATEITLCTBOM.

B TpaHCcnopTHOM oOTpaciu OCHOBHOM TEHACHIIMEW MOCICIHUX JIET B
benapycu aBnsieTcs pacTylluii HHTEPEC K MPUBJICYEHUIO YACTHOTO KanuTasaa B
peanu3anuio MPOEKTOB, B TOM YHUCIE IMYTEM HCMOJb30BAHUS MEXaHU3Ma
roCcyJlapCTBEHHO-YaCTHOTO  TapTHepcTBa. Peanuzaius  MHBECTUIIMOHHBIX
NPOEKTOB ~ HAa  NPUHLMUNAX  T'OCYJapCTBEHHO-YaCTHOIO  TapTHEPCTBa,
s PexkTUBHOE pacrpeiesieHue PUCKOB U OTBETCTBEHHOCTH MEXy OM3HECOM U
roCyJapCTBOM TIO3BOJISIT PpEaTnu30BaTh JOJTOCPOYHBbIC HHPPACTPYKTYPHBIC
MPOEKTHI B paMkax HarmonanbHONU HHPPACTPYKTYPHOUM CTPATETHH.

[IpUHATBI KOMIUIEKCHBIE MPOTPAMMBbI  Pa3BUTUSA TPAHCHOPTHOTO U
TYPUCTUYECKOTO TMOTEHIMana bemapycu, YTO TO3UTHBHO OTPaXaeTcs Ha
Pa3BUTUM TaKUX OTpaciiel Kak JOrMCTHKa (32 TOJbl CYIIECTBOBAHUS
nporpaMmbl  peanu3oBaHo Oosiee 30 TPOEKTOB), TYpuU3M (IIPUHSATHE
aIMUHUCTPATUBHBIX Mep Mo JuOepanu3anuu (O0€3BU30BBIA PEXKUM), KOTOpas
npuHecaa  +200  ThIC.  TYpHCTOB), HMHAYCTPHA  PAa3BJIeYCHUN H
rocrenpunMcTBa (¢ 2012 roma B MuHcke HabOII0MaeTCsI aKTUBHOE Pa3BUTHE
roctTuHuYHOro cekropa (+6 000 HOMEpOB), UTO MPUBEIO K POCTY CErMEHTa
MICE, pocty uncna pa3menieHabix rocter (+13% k 2012 roay), u B 2018 roay
ATOT TMOKAa3aTeslb MPEBBICMI 2 MIH TOCTEd B rof, npu 3ToM 52% - 310
uHoctpanubie rocTu. [lo nanusim World Travel & Tourism Council (WTTC) B
2018 rony Pecnybnuka benapyce 3ansina 47 mO3UIMIO CPEAN BCEX CTPAH MUPA
M0 TEMIy OJKCHOPTHOM BBIPYYKH OT OKa3aHUS TYPUCTUUYECKUX YCIYT.
PecniyOnuku benapych SBISIETCS OY€Hb MEPCHEKTHUBHBIM  PBIHKOM  JUIS
CTPOUTENHCTBA HOBBIX O0OBEKTOB: TOCTUHUII, CAHATOPUEB, 0a3 OTJbIXA U IPOUUX
CPEACTB Pa3MELICHUS.
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CenbCKkUil W DKOTYPU3M SBJISIOTCA OJHUMH U3 CaMbIX JIHUHAMHUYHO
Pa3BUBAIOIIMXCI CErMEHTOB TYPHUCTCKOro pbiHKa PecnyOnuku benapyce.
Berynnenue benapycu Bo BeemupHayto Typuctekyto opranuzanuio (FOHBTO),
YIEHCTBO B M3BECTHBIX OpraHU3alusXx — EBpPONENCKOM NEHTpPE 3KO- H
arporypusma (ECEAT) u MexnayHnapoagHom oOmectBe skorypusMma (TIES)
CIIOcOOCTBYET (POPMYTUPOBAHUIO 1I€JIEN U CIIOCOOOB Pa3BUTHUSI arpoTypu3Ma B
cTtpaHe. Pa3BuTuiO arpo- M 3KOTypu3Ma yhelsieTcss OOJbllloe BHUMAaHUE CO
CTOPOHBI ~ TOCYyAapCcTBa, O UYE€M  CBHUJACTEIBCTBYET  Psif  NPUHSITHIX
3aKOHOJIaTEIBHBIX HOPM, CIOCOOCTBYIOIIMX MPHUBICUECHUIO KalHUTala YaCTHBIX
WHBECTOPOB B JaHHYIO cdepy.

Cesbckoe X03511CTBO

Cenbckoe x03511cTBO benapycu — IMHAMUYHO pa3BUBAIOLIASICS OTPACIIb.
PecnyOnuka benapych ycHemHo pa3BHUBAeT CEJIbCKOE XO3SUCTBO Kak C
MIPUBJICUCHUEM HAIlMOHAJIBLHBIX, TAK U MHOCTPAHHBIX MHBECTOPOB. CelbCKOMY
X034icTBY B benapycu yaensercs NPUOPUTETHOE 3HAYEHUE, I'OCYAapCTBO
aKTUBHO TOJJICPKUBACT KOMIIAHMM, PaOOTAIOIIME B CEIbCKOM XO3SIMCTBE.
NHBecTOp  MOXKET  BOCIOJB30BAaThCS  IIMPOKUM  MEPEYHEM  JIbIOT,
PEAYCMOTPEHHBIMU ISl TPEANPUATHI OTPACIIH.

[To mpou3BOACTBY aOCOMIOTHOTO OOJIBIIMHCTBA BUIOB CEIbXO3MPOIYKIIUN
Ha Jymy HaceneHus bemapych CyIIECTBEHHO MNPEBOCXOJUT aHAJIOTUYHbIE
nokKazareiid Jpyrux crpaH. bemopycckas mpoayKiysh M3BECTHA HIMPOKO 3a
pyoexxom. 3a mocieanue roasl bemapych mosyduia cTaTyc OJIHOTO BEIYIIUX
AKCIOPTEPOB  MPOAOBOJBLCTBUS.  CeIbCKOXO3SUCTBEHHAs]  MPOAYKIMS U
MPOAYKTHI MUTBAHUS SKCIIOPTUPYIOTC B nopsiaka 100 ctpan mupa. [1o nanHbIM
®AO benapych SBISIETCS OJTHUM U3 BEAYIINX SKCIOPTEPOB MPOJAOBOJIbCTBUS U
3aHUMAET TPEThE€ MECTO B MHUPE MO AKCHOPTY Macja >KUBOTHOTO, YETBEPTOE
MECTO — MO 3KCIOPTY CHIPOB U TBOPOTA, MSATOE MECTO — IO 3KCHOPTY CYyXOro
00€3KUPEHHOI0 MOJIOKA, CEIbMOE MECTO — IO AKCIOPTY CYXOro IIEIhHOIO
MOJIOKA.

benmapych sBisieTCss NpPU3HAHHBIM JIUJAEPOM BO BHEIIHEW TOProOBIIC
MOJIOYHBIMHM TTPOJIYKTAMHU. UYTO OTPaXaeTCs B TOCYJIapCTBEHHOM mojuTuke. Ha
npoTsikKeHUun TnocieaHux 10 JeT npUuOpUTETHBIM SIBISETCS OOECIeUeHUe
MPOAYKTOBOM OE30MACHOCTH U Pa3BUTUE KUBOTHOBOJICTBA.

O06beM MpoM3BOACTBA celbcKkoro xo3sicrea B 2018 romy cocraBum 9,3
mipa gomut. CIIA. B 2013-2018 romax BanoBas jJ00aBj€HHass CTOMMOCTH
cenbckoro xo3sivictBa B BBII cTpanbl konebanacs Ha ypoBHe 8% (B 2018 roay
— 6,4%). IIpon3BOACTBO MHUIIEBLIX MPOAYKTOB opMUpyeT emie 6 % BaloBOro
BHYTpEHHEro mpojaykra. Ha cenbckux Teppuropusx mnpoxuBaer 22%
HaceJieHHus. J{ons CencKOX034iCTBEHHOW MPOAYKIHMH U MPOAYKTOB MUTAHHUS B
ob1iem o0beme s3kcnopra 1o Pecybnuke benapyck cocrasmisier nopsiaka 17 %.

Hecmotrpst Ha TO, 4TO OTpacib NPEACTaBI€HAa B  OCHOBHOM
KPYITHOTOBAPHBIMU KOMILJIEKCAMU TOCYJIapCTBEHHON (OpPMBI COOCTBEHHOCTHU
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(Oomee 90% IIPOM3BOJCTBA  CEJIbCKOXO3SIMCTBEHHON MPOAYKIINN),
BKJIIOYAIONIUMHU KUBOTHOBOJYECKYI0 W PAaCTEHUEBOJUYECKYIO HAIPABJICHUS
NEATEIIBHOCTH, BCE K€ HEKOTOPBIE CEKTOPA BBIICIAIOTCA HAJTUYUEM KPYITHBIX H
CpPEeIHUX YaCTHBIX KOMIAaHHWI: MOJIOYHas rnepepaboTka, MsicHas repepadoTka,
MEJIKME M CpEIHHE KOMIIAHUM arpoONpPOMBIILIICHHOTO KOMILJIEKCA, 3aHATHIC
BBIpAIIMBAHUEM OBOIIHOM U Ca0BOM MPOITYKLIHH.

3a 2013-2018 rompl COBOKYMHBIH OOBEM WHBECTHUIIMA B OCHOBHOM
Kanutaid B orpaciu coctaBun 9,6 mapn momn. CIHA (3a 2018 ron — 1,3
mipa.noiin.CIIA). Tlpsimpie MHOCTpaHHBIE MHBECTHUIMM HAa YHUCTOW OCHOBE B
CelNbCKOE, JIECHOE U PBIOHOE XO034icTBO (0€3 cekropa TmepepaboTKu
CEJIbCKOXO3SIMCTBEHHOM MPOAYKIMHU) He3HaunuTeIbHbI — 1,1 % OT Bcero oobema.
B 1o xe Bpems B 2018 romy HaOmrofancs 3HAYUTEIbHBIM MPUTOK MPSIMBIX
WHOCTPAHHBIX MHBECTULIHN B pazmepe 18,7 mun o, CIIA.

B pecniyOnvke npUHST psii OCHOBOMOJIATalOIIMX HOPMATUBHBIX MPABOBBIX
aKTOB, ONPENECIAIOMNUX MNOAXOAbl IO  TOCYJAPCTBEHHOM  MOJAEPIKKE
CEJIbXO3MPOU3BOIUTENIEH, EHOOOPa30BaAHMIO, (hopMHUpPOBAHHIO
rOCyJapCTBEHHOTO  3aKa3a, JIbTOTHOMY  KpPEJUTOBAaHUIO  CYOBEKTOB
arporpOMBIIUIEHHOTO KOMILJIEKCA.

Cornacno ['ocygapcTBeHHOM MporpamMme pa3BUTHS arpapHOro Ou3Heca B
Pecniyonnke benapych yxke B 2020 rogy mocTaBieHbl 33Jja4u 10 YBEIUYUEHHUIO
IPOU3BOAUTENBHOCTH Tpyaa B 1,4 pa3a, pentabenbHocTH npojax — 10 10 %,
00bEMOB TTOCTABOK CEIHLCKOXO3SMCTBEHHON MPOAYKIMHU U MPOAYKTOB MUTAHUS
Ha skcnopT — Ao 7 wmupa gomnapoB CIIIA. B mepByro ouepenp 3agauu
YAOBIIETBOPEHUS TOTPEOHOCTEH BHYTPEHHETO pbhIHKA W HapamluBaHUs
HKCIIOPTHOTO MOTEHIMaIa OYIyT PEIICHBI 3a CYET MOBBIICHUS Y(PPEKTUBHOCTH
MIPOU3BOJCTBA M KOHKYPEHTOCTIOCOOHOCTH MPOM3BOJMMOMN MPOIYKIIUU, B TOM
YHUCJIe TOCPEACTBOM MPUBJICYCHUSI HHOCTPAHHOTO OM3HECa.

DUHAHCOBBIN CEKTOP

3HauuMas pojib OyJIeT OTBEeACHA MPSMbIM UHOCTPAHHBIM MHBECTUIUSAM B
pa3BUTUM (PMHAHCOBOTO phIHKA PecryOonuku benapycs.

®uHaHCOBBIN cekTop B benapycu mocTostHHO pa3BHBaeTcs U OOJagaceT
BBICOKMM TIOTEHI[MAJIOM TMPHUBIIEKATEIILHOCTH CO CTOPOHBI HHOCTPaHHBIX
MHBECTOPOB. DUHAHCOBBIN CEKTOP MPEICTABICH OAHKOBCKUMU YUPEKICHUSIMHU
(24 xomnaHuM), CTpaxoBbBIMU KOMIaHusIMU (16 opranuzanuii).

DUHAHCOBBIN CEKTOP MOKA3bIBACT MOJIOKUTEIbHBIN TPEH PA3BUTHS, YTO
OTpaXaroT ero nokasarenu. 3a nocineaHue 4 roga o0beM MPSMbIX HHOCTPAHHBIX
WHBECTUIIMM HA YUCTOW OCHOBE B (PMHAHCOBBIM CEKTOpP COCTAaBWJ Topsiaka 1
mipa aoin. CIIA (B 2018 romy — okosio 414 muH gosn. CIIA, uro B 2 pa3za
MPEBBICHIIO 3HAYEHUE MoKkazaTess 3a 2017 rox), mpu 3ToM (PUHAHCOBBIN CEKTOP
SBJISIETCSA TPUBJIICKATEIbHBIM JJI1 MHOCTPAHHBIX MHBeCTOpOB. Tak, 25% Bcero
oobema 1MW Ha ymncTON OCHOBE MPUXOAUTCSA HA ATOT cekTOp. DUHAHCOBBIN
CEKTOp TaKXK€ XapaKTEPU3YETCs] BBICOKOW aKTUBHOCTBIO CHIEJIOK CIUSHHUN U
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MOTJIOIICHUM: TEepBbIE CAEIKH B OAHKOBCKOM CEKTOpE YK€ 3a()MKCUpPOBAHBI B
cepenune 90-x um ux oOumiee yuciao npeBsickyio 50 (CAGNKH € ydyacTHEM
WHOCTPAHHBIX HWHBECTOPOB, IOJHOE IPUOOpEeTeHHE OaHKOB (IIOTJIOIICHHUE),
npuoOpeTeHne pa3HbIX JoJiel PUHAHCOBBIMU MHBECTOPAMU, MEXKIyHAPOTHBIMU
(VMHAHCOBBIMU HWHCTUTYTaMH, M[PUBATU3ALHMOHHBIE CHAEJIKH C Yy4acTUEM
CTPAaTETNYECKUX NHBECTOPOB).

OCHOBHBIMU HalpaBJICHUSMU Pa3BUTHUS (PMHAHCOBOI'O CEKTOpA SIBIISIOTCS
peanuzanysg NOWIOTHBIX MPOEKTOB IO MPOAAXKE aKUUMi OaHKOB C
npeoOnafaroniell 10Jaei rocy1apcTBa; HapallMBaHUE PECYpCHOrO MOTEHIHAala
YYaCTHUKOB (PUHAHCOBOTO PBIHKA; COACHCTBHE KOHKYPEHIIMH TMOCPEICTBOM
WHTEHCU(PHUKAUA PA3BUTUS HEOAHKOBCKHUX CETMEHTOB (PMHAHCOBOTO PBIHKA;
YCOBEPILIEHCTBOBAHUE UHCTUTYIITUOHAIIBHOU CPEBI.

bankoBckuii  cexktop PecnyOnukum  benmapych uMeer  3HauMMBble
NEpPCHEKTUBbl KaK B YaCTU HapallMBaHUsS PECYpPCHOrO NOTEHIMaNa, TaK U
pa3BUTHSl HOBBIX OaHKOBCKUX NpOAyKTOB. I[lo oleHKam MeXIyHapOIHBIX
JKCIIEPTOB, OAHKOBCKMU pBIHOK bemapycu sBisercs ogHUM U3 Haubosee
nepcrekTuBHbIX B cTpaHax CHI' u Boctounoii EBporibl.

[IpuBieueHne CTPATETUYECKUX HMHBECTOPOB B OAHKOBCKHHM CEKTOp
OpUBEAET K YCWICHHIO KOHKYpEHUMH M OyAeT COJIEWCTBOBAaTh DPAa3BUTHUIO
O0aHKOBCKON HMHQPACTPYKTYPHl, YCOBEPIICHCTBOBAHUIO WHCTUTYLIHMOHATIHHON
cpeabl 0aHKOBCKOTO CEKTOpA.

NuBectunionnas crpareruss PecnyOnuku benapychk mpenmnonaraer cpeau
NPOYMX MHCTPYMEHTOB MHBECTHPOBAaHMs NpuBaTtu3auuio. [lpu 3Tom pemieHust o
npuUBaTHU3alUy OyayT NMPUHUMATHCA HA OCHOBAHWHU WHIUBUAYAIBHOTO MOAXO0MAa K
KOKIOMY  MOTEHIIMAILHOMY  OOBEKTYy  MPUBATH3AlMM  TpU  HAJIMYUHU
CTPaTErMYECKOr0  MHBECTOpA, HALEJICHHOTO HA Pa3BUTHE NPEANPUATHS,
NPYBJICYECHHE HOBBIX MEPEIOBBIX TEXHOJIOTUM, MOBBIIIEHUE €r0 MPUOBLILHOCTU U
CTOMMOCTH aKTHUBOB.

I'JIABA 8
HAIIPABJIEHUSA YIYUYUIIEHUSA HHBECTUIITMOHHOTI'O
KIIMMATA PECIIYBJIMKU BEJIAPYCbH

B 1memax co3maHuMs  ONarompusATHBIX — YCIOBHUH  JUIS  TPUBJICYCHUS
WHBECTHIIMHA ¥ TIOBBIIIICHUS JIOBEPHs MHBECTOPOB K TOCYIApPCTBY HEOOXOIUMO
IPEANPHUHITE MEPhI TI0 COBEPIIEHCTBOBAHMI0O WHBECTHIMOHHOTO KJIMMATA
0 CJICTYIONTAM OCHOBHBIM HAIPABICHUSIM:

COBEPIIICHCTBOBAHME 3aKOHOJATENIhCTBA B c(epe TocyaapCTBEHHON
COOCTBEHHOCTH, KOPIIOPATUBHOTO YIPABIICHHSL, CTPOUTEITHCTBA;

obecrieueHrne CTaOMILHOCTH 3aKOHOJIATEIhCTBA U €0 COTJIACOBAaHHOCTH
Ha BCEX YPOBHSIX, MPOCTHIX U MOHATHBIX YCIIOBUH BeIeHUsI OU3HECA;

CO3/JIaHKE MOJTHOLEHHOW MH(PPACTPYKTYPhI JUIs1 OCYIIECTBICHHUS HHBECTHULINH;
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oOJeryenue 1ocTyna K ((MHaHCOBBIM pECypcaM;

Co3/laHre OJaronpusTHOM aJMUHUCTPATUBHON CPEIbl AJIsI OCYIIECTBIICHUS
VHBECTULIMM U PA3BUTHS NPEANPUHUMATENBCKON ACATENBHOCTH;

noJiiepKaHue OJIaronpUsITHON HAJIOTOBOM Cpeibl M €€ COBEPIIICHCTBOBAHMUE;

CTUMYJIMPOBAHUE TPUTOKA KalWTajla MHOTOHAIIMOHAIBHBIX KOMIIAHHUM
(kopriopanuil);

obecriedeHue KOHKYPEHTOCIIOCOOHBIX  YCIOBUW  JJIsi  MPUBIICUCHUS
WHBECTOPOB B paMKax EBpa3uiiCKOro 3KOHOMHYECKOTO CO03a;

CO3/1aHUE U TNOAAECPKAHUE IOJIOKUTEIBHOIO UWHBECTULIMOHHOTO MUMUJIKA
benapycu;

YCUJICHUE TMPUCYTCTBUS NHOOPMAIMOHHBIX TEXHOJIOTHIA;

pa3BUTHE  YETOBEYECKOrO0  MOTEHIMalda, KaJpoBoe  olecreueHue
WHBECTULIHOHHOTO IIPOIIECCa.

CoBepIlIEHCTBOBAHUE 3aKOHOJATENbCTBA B  cepe TrocyAapCTBEHHOU
COOCTBEHHOCTH, KOPIIOPATUBHOT'O YIIPABJICHHS, CTPOUTENBCTBA MTPEyCMAaTPUBAECT:

ONTUMU3ALMIO0 TOpsSAKa TMPEIOCTABICHUS W U3BIATUA 3€MEIbHBIX
Y4aCTKOB, HEHUCIIONB3YEMbIX U HEIP(PEKTUBHO UCIOJIb3YEMBIX OOBEKTOB
HEJIBMYKUMOCTH, HAXOIAIIUXCSl B cCOOCTBeHHOCTH Pecnybnuku benapych;

ONTUMU3ALUIO CUCTEMBI F'OCYIAPCTBEHHOI'O YIIPABJIEHUS IOCYIAPCTBEHHBIM
UMYIIECTBOM, B TOM YHCJI€ TOBBIMICHHE Y(H(PEKTUBHOCTA €r0 MCIOIB30BaHUS,
a TaKX€ ONTUMU3ALNIO CTPYKTYPHI;

BHEJIPEHHE U Pa3BUTHE OOIIECUCTEMHBIX MEXAHU3MOB KOPIIOPATUBHOTO
YIIPaBJICHUS KaK Ha 3aKOHOJIaT€JIbHOM YPOBHE, TaK U HA YPOBHE METOIUYECKHUX
PEKOMEHJALINM;

pPa3BUTHE  PHIHOYHBIX MPHUHIUNOB  (YHKIMOHUPOBAHUSA  CHUCTEMBI
KOPIOPAaTUBHOI'O YIIPABJICHUS B OPTaHM3ALUAX C TOCYIAPCTBEHHBIM YYaCTUEM,;

o0ecrieyeHne TapMOHU3ALMU 3aKOHOATENIhCTBA B 00JACTH CTPOMTEIBHBIX
yCIIyT, B TOM YHCJIEe JUOEpaIu3aiuio aJMUHUCTPATUBHBIX MPOILEAYP B YaCTH
BbIJAYM COIJIACOBAHWM W HHOM pa3pelInuTENIbHOM JOKYMEHTALMU IIpU
MIPOU3BOJICTBE MPOEKTHO-U3BICKATEIBCKUX M CTPOUTEIIbHO-MOHTaXHBIX pa0doT;

CO3/IaHM€ TPABOBBIX YCJIOBUH ISl (DYHKIIMOHUPOBAHUS €UHOTO PhIHKA
CTPOUTEIIBHBIX YCIYT B paMKax EBpa3uiiCKOro JKOHOMHAYECKOTO CO03a.

B nensx oOecmedeHust CTA0MJIBHOCTH 3aKOHOJATEJbCTBA U €rO
COTJIACOBAHHOCTH Ha BCEX YPOBHSX, CO3/IaHUS MPOCTHIX U MOHSITHBIX YCIOBUU
BeleHUs  Om3Heca  TpeOyercs  obOecrmedenwe  auajgora Ow3Heca W
rOCYJJapCTBEHHBIX OpPraHOB IMpU  pa3pabOTKE MPOEKTOB HOPMATUBHBIX
MPaBOBBIX aKTOB B c(epe OCYIIECTBICHUS HWHBECTHUIIMOHHOW TOJUTUKH U
MPEINPUHUMATEIBCKON JIESITETbHOCTH.

Co3naHue MOJTHOLEHHOW HMH(PPACTPYKTYPbl ISl OCYLIECTBJICHUSA
WHBECTULIMMN NIPEAYCMATPUBACT:

pa3BUTHE MHPPACTPYKTYphl HA HOBBIX M HUMEIOIIUXCS MPOMBIIUICHHBIX
IJIONIAJIKaX, B TOM YHCJIE B MAJIbIX U CPEITHUX FOPOAAX, CEIbCKUX HACEIEHHBIX
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NYHKTax, B LEJAX MPUBJICUCHHUS] MHBECTOPA U PA3BUTUS PErMOHA (BBITTOJIHEHHE
KOMILJIEKCA 3eMJICYCTPOUTENBHBIX pPabOT, MPOBEACHHE K 3€MEIbHOMY YYaCTKY
DHEPIreTUYECKOM, HWHXKECHEPHOM, TPAHCIOPTHOM U TEJIEKOMMYHUKAIMOHHON
UHPPACTPYKTYPHI);

pa3BUTHE CYUIECTBYIOIIMX M CO3/IJaHHE HOBBIX MHAYCTPUAJBHBIX MapKOB
U TEXHOIApKOB, OOECIEYMBAIONIMX  OJaronpusiTHbE  aJIMUHHUCTPATHBHBIE,
UH(DPACTPYKTypHbIE M HHBIE YCJIOBHUS BEIEHUS OM3HECA PE3UJCHTOB TAaKUX
00BEKTOB HHPPACTPYKTYPBHL.;

NPUBJICYEHUE OPTaHU3ALIMH C YCIEITHBIM OIBITOM CO3/IaHHS MHTY CTPHATBHBIX
MapKOB M TEXHOIMAPKOB B KAYECTBE Pa3pabOTUUKOB U OPraHW3aTOPOB TAKUX MAPKOB.

OOnerueHre aocTyna K (PUHAHCOBBIM pecypcaM IpeaycMaTpuBaeTcs
Iy TEM:

MIPUBJICUCHHUS 3a€MHBIX PECYPCOB ISl PA3BUTHS KPYITHBIX IPOMBIIICHHBIX
OpraHu3alMii Ha MEXIYHApOIHBIX PBIHKaX KamuTajga 4Yepe3 NEepBUYHOE
nyonuyHoe pa3Melienne neHHbix oymar (IPO) Ha MexayHapoaHBIX (POHIOBBIX
oupKax;

IPaBOBOTO 3aKPEIUICHHS TopsiKa (TpeOOBaHUI) TUCTUHTA IJIs1 CyObEKTOB
BEHUYPHOU JEATETHbHOCTH, MPAaBWJI padOThl WHOCTPAHHBIX HHBECTOPOB Ha
pPBIHKE IIEHHBIX OyMar, B TOM 4HCJI€ BBOJA M BBIBOJA JICHEKHBIX CPEJCTB,
CHSITHSI BO3MOXHBIX OTPAaHUYCHUHN Pa3pelIUTEIHLHOTO XapaKkTepa, yIpOIIeHUs 1
yHU(DUKAIUY TIPOLEYP MOKYIKHU U TIPOJIAXKU aKIUM;

oOecreueHrst paBHOTO JOCTYINa K (PUHAHCOBBIM pecypcam OpraHu3alusIM
BCceX (popM COOCTBEHHOCTH;

ONTUMH3ALUH BUJOB OKA3bIBAEMOU rOCYJapCTBEHHOM MOIEPKKU;

dbopmupoBanusi 3PPEKTUBHOTO MEXaHW3Ma BEHUYPHOTO (DUHAHCHUPOBAHUS
Y TIPUBJICYEHUS CPEJICTB YACTHOTO KamuTasia A (MHAHCUPOBAHUSI BEHUYPHBIX
IIPOEKTOB;

COBEPILIEHCTBOBAHUS CHUCTEMbl (PUHAHCOBON MOAJEPKKUA SKCIOPTA,
MOBBIIIEHUS JOCTYITHOCTH 3KCIIOPTHOTO KPEAUTOBAHUS U CTPAXOBAHUS.

Coznanue 0J1aronpusITHOM aIMUHMCTPATUBHOMU cpeabl VTS
OCYILIECTBJICHUSI UHBECTUIIMN U Pa3BUTHUS MPEANPUHUMATENBCKON AEATEILHOCTH
IPEANoJaraer:

CMELICHUE AKILEHTa C MPEUMYIIECTBEHHO aJIMHHHCTPATUBHOM CHUCTEMBI
YIOPABJICHUS K MEXAaHU3MaM KOCBEHHOT'O PETyJIMPOBaHUs, CHUKEHUE IPSIMOrO
pEeryaupoBaHusl 3KOHOMHYECKON NEATEIbHOCTH CO CTOPOHBI TOCyAapcTBa U
nepexo] K MHIAMKATUBHOMY MJIaHUPOBAHUIO;

nepexo]] Ha KayeCTBEHHO HOBBI ypOBEHb OTHOLIEHUH MEXIY
rocyJapcTBOM U OM3HECOM, B TOM YMCII€ MOCPEACTBOM Pa3BUTUS MHCTUTYTA
rOCYIapCTBEHHO-YaCTHOTO MAPTHEPCTBA, aKTUBU3AIMHU JIESITEIbHOCTU OOIIECTBEHHO-
KOHCYJIbTaTUBHBIX COBETOB;

CHWKEHUE U3IEPIKEK, B TOM YUCIIE BPEMEHHBIX, HA CO3/IaHHE, BEJICHUE U
MpeKpalieHue Ou3Heca;
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NATbHEUIIIYIO ONTUMHU3ALMNI0 KOJUYECTBA aIMUHUCTPATUBHBIX MPOLELYD
Y JTULEH3UPYEMBIX BUJOB JE€ATEIIbHOCTH;

Oojiee IIUPOKOE HCMOJb30BAaHUE B MPAKTUYECKON JEATEIHLHOCTH
MEXIYHAPOAHBIX CTaHAAPTOB (PUHAHCOBOM OTYETHOCTH, MNPUOIMHKEHHUE
HallUOHAJIBHBIX CTaHJIAPTOB y4Ye€Ta M OTYETHOCTH K BEAYIIUM MHUPOBBIM
CTaHJapTaM;

BBEJCHUE MEP JIOMOJHUTEIBHOW 3alUTHI MPaB 3aJ0TOBBIX KPEAUTOPOB,
OCHOBAaHHBIX Ha MEXIYHApOJHOW MPAKTUKE U OINbITE TOCYAapCTB-UJICHOB
EBpa3uicKkoro 3kOHOMHUYECKOTO COH03a;

oOecrieueHrue coOJII0ICHHS] aHTUMOHOIIOJILHOTO 3aKOHOAATENIbCTBA BCEMU
CyOBeKTaMH XO35IICTBOBAHMS HE3aBUCUMO OT (hOpM COOCTBEHHOCTH;

NATbHEUIIYIO ONTUMHU3ALUI0 TEpPEYHsT TOBAPOB M YCIyr, ILEHbI Ha
KOTOPBIE PETYIUPYIOTCA TOCYAapPCTBOM;

YOPOILEHUE MPUCOCAUMHEHHUSI K CETSIM SHEPro- U PecypcocHadXaromux
OpraHU3aluu;

OMpE/CIICHUE MEp MO YCHICHHI0 OTBETCTBEHHOCTH TOCYAapCTBEHHBIX
OpraHoB, B TOM 4YHCJI€ W KOHTPOJUPYIOIIMX, 3a MPUYUHEHUE Yyiepoa
CyOBbEeKTaM XO3SMCTBOBAHHUS HE3aKOHHBIMU JICHCTBHAMHU, OC3ICUCTBUAMHU H
PELICHUSIMU.

[Monnepxanne OJ1aronpusiTHOM HaJIOTOBOM cpenbl u ee
COBEPIIEHCTBOBAHUE BKIIIOUACT:

JTATbHEUIIYI0 ONITUMHU3AIUIO CUCTEMbI HAJIOTOBBIX JIBTOT;

obecrnieyeHre CTabMIBHOCTH KOJUYECTBA HAJIOTOB;

JanbHEHIIee YIPOIICHUE YCIOBUN U TIOPSIIKA HATTOTOO0I0KEHHUS;

YIPOIIEHUE HAJIOTOBOTO aIMUHUCTPUPOBAHUSI.

CrumynupoBaHue MPUTOKA Kanuraja MHOTOHAIMOHAJILHBIX
KOMIIaHM# (KOpIOpaluii) moJipa3yMeBaer:

BOBJICUCHHE MHOTOHAIIMOHAJIBLHBIX KOMIAHUH (KOpIopaluii) B pean3aluio
AKCTIOPTOOPUEHTUPOBAHHBIX U UMIIOPTO3aMEIIAIOIINX MPOCKTOB;

HalpaBJICHUE YCWIMM Ha  MPUBJICYCHUE CPEAHUX M MaJbIX
MHOTOHALIMOHAJILHBIX KOMIAaHUH (KOprmopanuii), KOTOpble CIOCOOHBI OBICTPO
3aMOJIHUTh HOBBIE HUIIM HA HAIMOHAJIBHOM pBIHKE 0€3 BBIPAXKEHHOTO
MOHOTIOJINCTUYECKOTO XapaKTepa ux ACHUCTBUN;

CTUMYJMPOBAHHE  KOOMEpalMid  MECTHBIX  MOPOU3BOJUTENIEH  C
MHOTOHAIIMOHAJIbHBIMU KOMIIAHUSIMU (KOPIIOpaLUsSIMU);

YCTAHOBJICHHE U TIOJJEpKaHWE KOHTAKTOB C IIPEJCTaBUTEILCTBAMU
MHOTOHAITMOHAJILHBIX KOMITAHUM (KOPIIOpalinii), pacroaoKeHHbBIMU B PErMOHaX
U 32 pyOexKoMm.

ObecnieueHNEe KOHKYPEHTOCHOCOOHBIX YCJOBMM /i1 HHBECTOPOB B
paMkax EBpa3uiickoro 3KOHOMHUYECKOI'O COI03a BKIIIOYAET:

rapMOHU3AIMI0 WHBECTUIIMOHHOTO 3aKOHOJATENbCTBA U  CO3JaHUE
00111eT0 (PMHAHCOBOTO PHIHKA;
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CO37]aHUE CUCTEMBI CTUMYJIOB U MIPUOPUTETOB ISl HApAIIUBaHUS 00beMa
B3aMMHbBIX WHBECTHULINN;

peanuzans HMHBECTUIMOHHOIO COTPYAHUYECTBA B TECHOM CBS3U C
MIPOMBIINJIEHHON U TEXHOJIOTUYECKON KOOTIEPAIUEH;

BBIPA0OTKA COTJIACOBAHHBIX MOJXO0/0B B chepe HANIOroo0JI0KEHUs, B T.4.
B OTHOILIEHUH LIU(PPOBBIX CEKTOPOB IKOHOMUKH.

Co3manne # MNOJACpP)KAHHUE MOJIOKUTEIBLHOT0 HMHBECTHIIMOHHOIO
umuKa benapycu npenycmaTpuBaer:

co3JlaHue M 3amyck 3 (GeKTHBHOM, KaueCTBEHHOU pekiambl bemapycu 3a
pyoexom;

IOCTOSIHHOE UH(POPMAILMOHHOE COTIPOBOKIECHUE MPOBOAUMON B benapycu
VWHBECTUIIMOHHOW MOJIMTUKY;

HCII0JIb30BaHUE TMEPEJOBOTO OMNBITA TOCYJIAPCTB, JUAMPYIOWUX B chepe
INPUBJICYECHUS IPSIMbIX HHOCTPAHHBIX WHBECTUIUH;

yiydllleHue no3unui benapycu B Be1yIUX MUPOBBIX PEUTUHIAX.

IIpuBneyeHrEe HHOCTPAHHBIX HMHBECTULUNA B HHU(PPOBYI0 IKOHOMHUKY
IPEANOJIAraer:

CHATUE OTPAHWYEHHUN HA y4aCTHE MHOCTPAHHOIO KaIlMTaja B YCTAaBHOM
Kanuraje B HauOoJee MOABEP>KEHHBIX IMU(PPOBU3ALMN BHIaX SKOHOMHUYECKON
NEeATEIbHOCTH;

BKJIFOYUEHHE HOBBIX IU(POBBIX CEKTOPOB IKOHOMUKH B MEXIYHAPOHbIE
WHBECTUILIMOHHbBIE COTJIALICHUS;

NOJAJIEPKKY pa3BUTUSA LUMPOBBIX CEKTOPOB SKOHOMHUKH C IMOMOIIBIO
CO3/1aHUS KJIACTEPOB U XaboB;

co3ganue ctumyJsoB i ucnonb3oBanus KT B HenudpoBsix cexropax
SKOHOMUKH;

oOecrieyeHre JOCTyNna K HEIOpOruM IUGPOBBIM yciayram (Hampumep,
00JIaYHBIM CEpBHCAM);

Pa3BUTHE OCHOB DJIEKTPOHHOTO TOCYyJapCTBa C UEIbIO0 CHIXKECHUS
CTOMMOCTH BeJIeHUs OM3Heca.

Pa3zBuTHe 4e10BeUeCKOr0 TOTEHIHUAJNA, KaJgpoBoe obecreyeHue
MHBECTULIMOHHOTO IIPOIECCa OAPA3YMEBAIOT:

COBEPIIEHCTBOBAHHE MPOPECCHOHATBHOM MOATOTOBKU KaPOB s (DOPMUPOBAHUST
COBPEMEHHBIX MPO(PEeCcCHOHANBHBIX KOMIETCHIINNA pab0YNX U CHEIHAINUCTOB,;

(dopMupoBaHre MexaHU3MOB 3(PPEKTUBHOIO B3aMMOJCHCTBUS CHCTEMBbI
npodeCcCHOHAIBHOTO 00pa3oBaHus co cPepoil HAyKu U OTPACISIMHU IKOHOMUKHU
B LIEJISIX MOJITOTOBKK BOCTPEOOBAHHBIX KaJIPOB;

nepexoj; Ha HOBbIe 3P deKTUBHbIE (OPMBI MOBHIIICHUS KBATU(PUKAIIUU U
MEPENOArOTOBKH KaJpOB;

MPOBEICHUE HA PEryJIsIpHON OCHOBE MEPONPUATHUA I10 MOBBILIEHUIO
KBaTu(UKaM paObOTHUKOB PECIyOIUMKAHCKUX OPraHOB TOCYJapCTBEHHOTO
YIIPABJIEHUSI ¥ MHBIX FOCYJAPCTBEHHBIX OpraHU3alUid, MOTUMHEHHBIX [IpaBUTENBCTBY
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PecniyOnuku benapych, MECTHBIX MCHOJHUTEIBHBIX W PaCIOPSAUTEIbHBIX
OPraHOB, BOBJICYEHHBIX B IPOLIECC ITPUBJICYECHUS MPSMBIX HTHOCTPAHHBIX UHBECTULIMM,
B TOM 4YucCle oOeclieueHHe NaHHBIX OpPraHOB W OpraHu3aluid pabOTHHUKAMHU,
BJIAJICIOIIMMU HUHOCTPAHHBIMU S3bIKaAMU;

YVIy4dIIEHHE  KayecTBa Cpeabl  IPOKUBAHMUSA UL 3aKPEIUICHUS
KBaJIU(DUITMPOBAHHBIX KAJIPOB;

pacIIMpeHre BO3MOXKHOCTEH HJisi camMopeanu3aluu (CaMO3aHSATOCTH)
HACEJICHHUS.

I'JIABA 9
ITAIIBI U PE3YJIBTATHI PEAJIM3ALIUU CTPATEI'UHN

Peanmnzanms Ctpareruu mpeamnosiaraercsi B HECKOJIbKO 3TanoB: 1 3Tam —
2019-2020 rr., 2 3Tan — 2021-2025 rr., 3 sTanm — 2025-2030 rr., 4 sTam — 2031-
2035 rr.

[Tog xaxnaplii 3Tanm pazpadaTbiBaeTCsl JOPOXKHAs KapTa MEpPOIpUSTUN
(manee — JlopokHass KapTa), B KOTOPOW OIPEAENSIOTCA OTBETCTBEHHBIE
rOCyJJapCTBEHHBIE OPTraHbl, CPOKU peaanu3ali MEPONPUSITUNA U UX PE3YJIbTATHI.
[Ipu sTOM noposkHast kapTa 1 sTana npuiaraercs K Hactosimiedn Ctpareruu, a
JOpOXKHast Kapta 2 — 4 3TanoB MOJIEKUT YTBEPKIACHUIO 3aMECTUTEIEM
[Ipembep-munuctpa PecnyOnuku  bemapych  (KypupyrommuM  BOIPOCHI
WHBECTHIINI) B KOHIIE TO/Ia, TIPEIISCTRYOIIETO Haualy pealn3aliy dTara.

PesynbraTamu peanmzannu CTpaTeruu CTaHyT:

00bEMBI TIPSIMBIX UHOCTPAHHBIX UHBECTUIIMN HA YUCTOW OCHOBE HE MEHEE
1,5-1,6 mupn momnapoB CIIIA exerogHo B COOTBETCTBUU C MOTPEOHOCTIMU
pa3BUTHS PETMOHOB M OTpaciied SKOHOMUKM Ha | »Tane peanusanuu
CrpaTeruu; mMoCTENEHHBIA POCT HA 2 3Tare C JOCTIDKEHHEM OO0beMa HE MEHee
3 mupa nomtapos CIIIA B 2025 rony;

YAECIbHBIA BEC HMHBECTHIIMM 32 CUET WHOCTPAHHBIX HMCTOYHHUKOB (0e3
KPEJUTOB U 3aiiMOB MHOCTPAHHBIX 0AHKOB M KPEAUTOB M0 HHOCTPAHHBIM KPEIUTHHIM
JUHUSM) B MHBECTHUIIMAX B OCHOBHOM KamuTan He MeHee 5% mporieHToB Ha 1
sTane peanuszanuu Crpareruu;

BxoxJienue benapycu B uucino 30 rocynapcTB ¢ HamiIyydlIuMm Ou3Hec-
KJIMMaToM B peiitunre BecemupHoro O6anka «Benenue Ou3Heca»; BXOXKACHUE B
PEUTHHT TJI00ATbHON KOHKYPEHTOCIOCOOHOCTH BCceMUpHOro 3KOHOMUYECKOTO
dopyma (The Global Competitiveness Index); peWTHHT MHPOBOM
KOHKYPEHTOCIIOCOOHOCTH MexnyHapo1HOTO WHCTUTYTA pa3BUTHS
MEHEKMEHTa, MEXKIYHAPOJHBIM WHICKC IPUBJIEKATEIBHOCTH CTpPaH JJis
BEHUYPHBIX U MPSIMBIX HHBECTUIIMOHHBIX (oHA0B Ernst & Young;

NPUBJICUCHHUE KAMMTala MHOTOHAIIMOHAIIbHBIX KOMIIAHUN (KOpIOpalnii).

K 2025 romy nonst yciayr mo BblJade pa3peuieHHil M COTJIACOBAHUW B
CBS3U C OCYIIECTBIICHUEM WHBECTHULIMMI, OKa3bIBAEMBIX B 3JIEKTPOHHOM BHUJIE, B
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00IIIeM KOJUYECTBE TOCYAapCTBEHHBIX yCiIyT cocTaBuT 100%.
[HeneBrie moxazaTenu 2, 3 u 4 »9ramoB OyAyT OMNpeIeNeHbl MpU
aktyanu3auuu CtpaTteruu o uroram 1 stana.

I'JIABA 10
MOHUMTOPHUHI PEA/IM3ALIMU CTPATEI'UU

VYyactHukamu peanm3auud  CTparerud  SIBISIOTCA: TOCYJapCTBEHHBIE
OpraHbl, OpraHbl MECTHOTO YHPABICHHUS M CAMOYIPABIEHUSA, CYOBEKTHI
XO35MCTBOBaHMUS,  OCYUIECTBISIIOIIME  (IUIAHUPYIOUIME  OCYIIECTBIISTH)
uHBecTnui B PecnyOnmke benapych, MexayHapoaHble (MHOCTpaHHBIC)
OpraHu3alliM W HHbIE OpraHu3alyd, CIOCOOCTBYIOLIME MPUBIICYEHUIO
WHOCTPAHHBIX MHBeCTUIINK B PecyOnuky benapycs.

Koopaunamuto aestenbHOCTH MO peanu3zanuu CTpaTernu OCYIIECTBIISET
MuHUCTEPCTBO SKOHOMHUKH.

X0 peanu3aluy JOPOKHOU KapThl U NMPENIOKEHUS O €€ KOPPEKTUPOBKE
OyIoyT paccMmaTpuBaThecs Ha 3acenaHuax padouux rpynn KCHUU, npoBoaumbix
10 UTOTaM TOJYTOJIUSI.

B nensx paccmorpenus xoaa peanmm3annu CTpaTternn, OUEHKH Pe3yJIbTaTOB
NPUHUMAEMbIX MEP M HMX BIMSHUS Ha HWHOCTPaHHBIM Ou3HEC ATEHTCTBO
€XKEroJlH0 OyJeT OCYIIECTBIATh ONPOC HHOCTPAHHBIX HHBECTOPOB 00
WHBECTUIIMOHHOM KiuMmare B PecmyOnuke bemapych myTtem pacchuiku
AJIEKTPOHHBIX THUCEM, a TAKXKE pa3MEIICHHs aHKEeT Ha O(HUIIMaIbHOM caiTe
AreHTcTBa.

l'ocynapcTtBeHHble  opranbl  OyayT — oOecreyuBaTh — OOIIIECTBEHHOE
oOCyXJeHrne C OU3HEC-COOOIIECTBOM TMPEIOKEHUN 10  JajdbHEUIIeMy
COBEPUICHCTBOBAHNUIO 3aKOHOJATEIbCTBA, BIUAIOLIETO Ha OCYILECTBIEHUE
WHBECTUIINI, WHBIX BOIMPOCOB (POPMUPOBAHWS HWHBECTUIIMOHHOW TOJUTUKHU
IyTeM MPEIOCTaBIECHUSI BO3MOXXHOCTH OHJIAiH OOpalleHHus uyepe3 HWHTEpHET
CalThI TOCYJaPCTBEHHBIX OPraHOB.

[TnaTdopmoit ayis B3aUMOIEHCTBHS TOCYJAPCTBEHHBIX OPraHOB W OW3HEC-
cooOiectBa Oyner siBisitbest KCUU.



